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IBRD INTERNATIONAL FINANCIAL STATISTI International Bank for Recon 


Source and Disposition 
Dec 31 Dec 31 Dee 31 Dee 31 Dec 31 Dec SI Dec 31 Dec 3 June ) 


1947 1944 1949 1950 1951 1952 1954 1954 1955 
(Capital Stock In Millione of U. S. D - 
tion of } 
f it f 
In other Member currence 9.0 129.0 i 1 i i 6 
Total capital stock paid in 1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 1,802.8 1,802.9 
Payment deferred of } riptwor 4.49 4.4 4.9 
Available for Lending 
From payments on subscription cul 745.3 i4 ) (46.6 16.0 1.4 14.9 4 J 
From operations (approx.) and exchange justment ) 1.3 66.4 ] i 125.6 
From net proceeds of sale of bonds, excl. pre 4.0 54 604 BL 67 f 9.4 6 
Fror ile of loans and princi repa ent ) 14 
(Gross total available fund 731,13 1,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,711.2 2,088.4 2,261.9 


Prices and Yields Representative IBRD Bonds 


Call Date and 1955 
Market and Issuc Call Price 1947 1944 1949 1950 1951 1952 1953 1954 Apr May June July 


of 1957 45 da 10] 6.00 
of 1959 1959, 100 If 100 100.66 
of 196 Not callable ) 00 1 ; ) 5.00 ) 
of 1972 45 da ) ) ) ) i ) ) ix is 
of 1976 45 da If ) ) ) 
‘a's of 198] 45 da lf 10] 10] ) ) 
London 
Toronto 
i's of 1% da 10] ) ) 101.00 
i If ) ) 
Zurich 
of 1963 1959, 100 10] 100 101 ) ) 
iw J 1 100 101.00) If 10] 100 
Amsterdam 
f 1969 1960, 100 1°? 00 
j 
of 1956, 100 l 
{1967 i la , 101 i 
of 1959 l , 100 r 
of 1962 Not ca ne { 73 
196% 45 da If 1.4 l 
fi 4, da If 44 11 Ou 
{1976 i5 da It l 11 } 
1981 45 da If 1 4% 19 


London 
Toronto 
1962 
1969 


Zurich 


of 1963 1959, 100 Hi} +] 06 
1968 (Ju 1963, 100 f 3.39 
of 1972 1964, 100 7 4 


Amsterdam 


of 1969 1960, 100 7 
Page 10 ] e calle Fe 7 | I ‘ 


of available funds over in dial ement 430.4% 16.4 480 1 | 474.9 10 

; 

‘ 


Loans Granted and Disbursed 


Summary Country: Totals through July 1955 


Disbursed Kepayment 
and Loans Sold 
1955 to nai or Agreed to 
Country Principal 1947 1948 1949 1950 1951 1952 1953 1954 July 31 Total bursed be Sold! 
A t i i 
Austr 
hie i i ! i 
Dent 
Keuador ) 
Ethioy 
France 0 ) 0 
Iceland 
Jay n 10 
Luxem! 11.8 4.9 14 
Mex i 6.9 ‘ 
Nethe and 0 400 ‘ ¢ 
Nicar ‘ { 1 
Pa tan i 4 
Par ma i ! 
r} ind i 14 
Tur ‘ erg { 
Union of ith Africa 110.0 ! 
Un. Kingd Fast Africa 1.( f ) 
Rhodesia x0) 14 
Urugu 0 1 i 


Total 305.5 300 2 198 9 67.9 74.9 128.9 225.7 239 8 | 169.7 1,700.1 4 


Details Country for Loans Agreed Since Mar. 31, 1955 


Country Principal Date Agreed Maturities Rate (Country Principal Date Agreed Maturitic Kate 

Total 


Summary Currencies Disbursed and Currencies which Loans are Repayable 


Disbursed Kepayment He 
and Loar Sold payable 
1955 to Kepa or Agreed to June 
Currency 1917 1948 a9 1950 951 1952 mst June Total atole hye old 
i 1 1 
kre H i 4 


] i 
l i 
1 

i i 1 if, 

‘ , 

Total 2 198 9 67.9 74.9 125 9 .7 205 1 169.7 1.704 1 1,706.1 1,353 4% 
‘ | ive 1] 
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AND 
Member Governor Alternate Member Governor Alternate 
Afghanistan A by M 
Australia r Arthur W ar I | 4 t in DI B g Rau 
Austria teinhard Kamitz Wilhe reuf te Irar 1) \ 
Belgium Henri Lic ert M rice ire Ira f M ‘ H J 
Bolivia Augusto ¢ r } t lerae D 1 Horowit t 
Italy I) ‘ ( Piazza 
Brazil Gu 1 Japan H I 
Chile Arturo Maschke Felipe Herrera Me ‘ ( | He ez D ido 
Colombia Luis Angel Arar Eduard Munoz 
Costa Rica Angel Cor Mar he ance Nor en 
Cuba Joaquin FE. Meyer I tar 1 \ j Ahr | 
Denmar) Svend Nielsen Hakon Je persen Pana ert M.H tte 
Dominican Paragua A J C.K erg 

Repul J. J. Gorn Hector G G Peru he ‘ | 
Ecuador Luis Erne I ppine ( ‘ 

Egypt Ahmed Zal M eder G.I 
El alvador Cat Herrera nt i f 
Eth pia Ato Mer e Lemma V ter H. | if I 
France Minister of Finances Pierre Mendes-b rancs { 
Germany, Fed th Africa He Louw M. H. de } 

Republic of Ludwig Erhard Fritz haeffer Unit | \ I La i 
(reece Emmanuel J ideros ylu te 1H ( \ 
Guatemala Gustavo Miron Porras (sabriel Ore i to 
Haiti Christian A Venezuela ‘ ‘y Ale | J. Huiz Ay r 
Honduras (,uillermo Lopez | no Rafael ¢ ‘ H ( J 
Jon Arnason Yug Nikola Miljar 

] IV} 1) 
Executive Director From Alternate From Casting Votes 
Andrew N. Overt nited tes nS t tat tat 


Viscount Harcourt 


Kan Lee 


I 
China \ ' ( 4 
Roger Hoppenot Maurice Perouse 
G. R. Kamat India V.G. Pendha ir I i I t 
Luls Machado Cuba Heurt tte Cuba, Peru, Urugua Venezuela, Costa 
i, Domir Rey (;uatemala, salva 
r, Honduras, } iragua, Panama 
Thomas Basyn Bel, H | 4 He im, Austria, Turke Luxembourg 
Mohamn 1 Shoaib Pal tan Akbar Kl r irar Pal tan, Egypt Ir . Iraq, Lebanon, Eth > 
Jorge Mejia-Palacio Colombia Brazil, Chile, Col Philippines, Ecuador, 
Haiti, Paragu 
LD). Crena de longh Netherlands A. 'T Yugoslavia Netherlands, Yu Israel 
Takeo Yumoto I's n n. } nd 
Soetikno Slamet Ir ne he | It I Indonesia, Greece 
Jon Arnason Iceland Jol { ele Norwa ede Denmark, N , Finland, Iceland 
Otto Donner ny H Luech (jer? r 
L. H. E. Bury Austr i Bb. B. ¢ gt Austr Austr , Union of South Africa 
Louis Kasminsky Canada J. Warrer Canada Car 
OFFICER 
President Kugene K. | Direct { Opera 
Vice I’re lent Robert L. Garner Asia 1 Mi } t Joseph R 
Assistant to President William A. B. [lif Director of Te il Operat : Aldewereld 
Treasurer Henry W. Rile Director of Ma t George L. Martin 
Secretary M. M. Mendels Director, Econon taff Leonard B. Rist 
Counsel Dav ns er Director, Ts il A ta 
Director of Operation Europe, ind Liaison Staff Richard H. Demuth 
Africa, and Australasia A Kaymond Cope Director of Adn trat W am F. Howell 
Director of Operation Westesn Hemisphere Knapp t Inf it Har iN. Graves, Jr 
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Settlement Net Surpluses and Deficits Member Countries 
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Exchan Rates INTERNATIONAL FINANCIAL STATISTICS Domestic Exchange 


All Rates: 


Units National 


Buying Selling Buying Selling 
Par Value Rate Rate Par Value Rate Rate 
Peso) 15.00 15.00 15.15 
bia ) Free 17.94 
Preferential ) 00 
AUSTRALIA (Pound) 4464 450 
Jn U. dollars r pound } , ( ) 49 
AueTRia (Sch lling) 6 00 9? 26, 08 (D ar 444 2.45 2 
(Franc) ).00 FINLAND (Markka 0.9 “31.0 
Free GERMANY, Fep. (Deutsche Mar 4.200 4.2095 4.2195 
Exports: Coffes OG 
CANADA (Dollar) ICELAND 
Officia 16.26 16.3 
CHILI 110.00 110.20 INDIA (Rupes 4.7 4.808 
INDONESIA (Rupiah) 
Free Kate 639 Official 1! » 11.475 
19.125 
COLOMBIA (Peso 1.950 2.500 510 \ 21.04 
45.90 
Costa Rica (Color 61 60 67 
( t i IRAN (1 
ON LTOLEt § Pr 76.50 
iA (Peso) ( } 51.00 
upa (Ie 1.000 1.000 1.020 Other 0.50 141.60 
DENMARK 6.907 6.901 6.91 
DOMINICAN (Peso) 1.000 per dinar 2.800 2.7856 
Fluctuating Rates: Daily 
Units National 
Hong 
July Canada Chile Colombia Ecuador France Kong Italy 
Dollar Peso Peso Sucre) Franc) Dollar Lara) 


4 64 4.13 17.39 49.95 
9850 ) 4.16 17.40 49.9 
6 950 690 4.21 17.41 49.95 
7 4 0 653 4 0 17.46 49.95 
956 640 4.20 l 9.9 
4.19 
10 
1! 608 1.19 17.51 0.00 
12 ) 64 4.1 17.49 OO 
14 9850 4.14 17.49 
4.17 
17 
944 658 17 150.00 
648 17.54 349.9 
0) 650 17.56 349 95 
21 6448 17.¢ 349.95 
645 17 149.9 
24 
64 1s ) 49.9 
9844 f ) 
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ds 
». 8125 624.86 
825 
R225 624.88 
624.90 
». 83 624.89 
845 
8129 
R45 624 90 
) B45 
aoe 4 End of Ju I 1 of Jun ' For effective rates see Country Note ‘ Ju lf August 10 * August 9 
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Rates for U.S. Dollars 


NUMBER SEPTEMBER 1955 


Exchange Rates 


Mid-August 1955 


Currency per U.S. Dollar 


Buying Selling 
Par Value Rate Rate 
IRELAND (Pound 
ISRAEL (Pound 
Principal 
Other ] 


ITALY (Lira 
JAPAN (Yen 


JORDAN 
Int 


Dinar $571 


S. dollars per dinar 2.800 78 


LEBANON 2.19 2.21 


Free 
LUXEMBOURG (Fran 0.00 0.40 
MALAYAN AREAt (Dollar 


MEXICO (Peso) 12.50 12.49 12.491 


NETHERLANDS (Guilder 3.83 
NEW ZEALAND (Pound 
dollars per pound 2.78012 
NICARAGUA (Cérdoba 7.00 6.60 7.0 
Tourist rate 7.10! 
NORWAY (Krone 7.143 1.135 7.150 
PANAMA (Balboa 1.000 
PARAGUAY 21.00 
(Sol) 
Certificate 19.00 
Free 19.19 
During July 1955 
Currency per Dollar) 
Peru 
Lebanon Nicaragua Certificate Draft Switzerland 
(Pound) Cérdoha Sol) 
3.2425 7.20 19.00 19.09 4 
4.2412 7.20 19.00 19.09 4.2856 
3.2412 7.25 19.00 19.09 4.26 
4.24 7.25 19.00 19.09 2RG25 
3.2412 7.25 19.00 19.09 4 
3.2412 7.20 19.00 19.0% 4 
3.2412 7.20 19.00 19.09 4.28 
3.2412 1.15 19.00 19.09 


3.2412 7.25 
2412 7.25 l 
2412 7.20 19.00 

l 


% 


00 


24 7.20 
2412 7.20 


3.24 7.25 +00 
OO 


2 


4 


19.26 

19.00 

19.00 19.26 4 
» 999 79 4 


British North Borneo, Singapore, Federation Malaya, 


PHILIPPINES Peso 
Prir il 
Other Selling 

PORTUGAL (Escudo 

SPAIN (Peseta 
Official 
Controlled Free 


SWEDEN (Krona 


SWITZERLAND (Fran 


Syria (Pound) 
I ree 


THAILAND (Baht) 
} xport Rice 
Rubber and 


Imports 
PURKEY (Lira) 


UNION OF SOUTH APRICA 


In U 
(Pound 


ind Other kx 


dollars per 


In 3S. dollars per pour 


(Peso 
Principal 
Other 
Free rate 

VENEZUELA (Bolivar 
Petroleum 


Mixing Rate: Cacao 


Other exports and impor 


YUGOSLAVIA (Dinar 


Phaiiand 


ny 


Par Value 


ood 


Buying 
Rate 


Selling 
Rate 


2.015 

1.90 

‘ 

| $546 3597 4.2858 4.2875 

16. 

Tin 0.25 

ports 22.17! 36 

1.76 1.519 

4.09 

July 

22.4% 

19.1 1.9] 16 

i 

Sarawak, and Brune 

Paye 1h 


Reserves 


World Total >,250 34,200 35 
IM} 1,494 
LI i 6 


United States 12,790 i 9 222,820 
Canada 180 
Latin America 725 1,500 1,875 

DOLLAR Alt ) 

Bolivia 

Col bia f i 

(Cuba 

Ecuador 4 ) 

El Sal ador l 

Guatemala 

Mexico i i 

Vene ‘ 

(ither* 

OTHEK 

Braz 

Chile ) i 

Parag 

Peru 

Urugu i f 
Continental EPI >, 975 +, 550 $,950 

sels 

Denmar 

France 

er 

(,reece 4 

Nethe 4 

i { 

Portus ) 

wecde i4 

witzer 650 1.4 

lurke 
United Kingdom 4,14! 1, 605 2,900 
Other Sterling 00 600 625 

Austr 

Burma 

Ceyl 

Iceland 

India i i 

Ire ‘ 

Ne Za 

Pa tan i 

Africa 


Rest of the World 975 675 775 


Lat 
Philippine 

pain 

ria 


1951 1952 1953 1954 1955 37 194s 
550 >, 950 16, 500 f 19 
f i4 
050 500 13, 900 14, 400 1,450 1,450 200 $13,750 
873 23,252 22,091 21,793 21,763 1,730 
KAS GREG 1.073 1.092 1 20 610 
1, 800 1,950 1,450 0 1,850 150 1,475 
i 
is 
i4 f 6 
i 
14 
i6 if 
125 1,500 >, 100 >, 650 >, 775 >, 825 75 2 0 
i i l i 
1¢ 
4 40) 
i 10) l ll 
16 14 i l 
0) ) i4 14 i4 K 
i 9 
1,410 1,4 i 
l i i 144 144 14 ) 
200 1,500 » 300 550 >, 450 400 104 
50 625 650 675 700 550° 850 6,475 
119 
114 
i 
l 
68 14 
9 169 
950 925 R25 R25 825 475 525 
1 i i 4 174 163 ] 
( | | ‘1 if 
9 
6 4 
; ; ] 
‘ 
11 1 
M mi ear ed 
— 


] 
‘A 
4 
i 
1,250 12,650 
1,190 94 


j ) 

) 
197 
] 14 
1 1% 

BLD +, 300 
119 


} 

10] 

199 4 
191 

( 66 
768 174 
4,725 4,350 


119 
9] 17 
8 
4 1,640 
l 114 
189 
18 
611 
19 
>, 350 2,725 
190 
147 4] 


| 
; End of Pe Jillions of Vowere 

Gold 
Mar June 

1937 1950 1950 1951 
10 13 

476 

Egypt 

240 
245 

Rica, Haiti, Honduras, iding estimates for 
Page 16 Austria and France Annual data refer 


Reserves 


19 1954 1954 195 1955 1937 1948 1950 
19.050 950 °7 500 53.400 54.550 53.900 54.550 56.650 400 World Total 
i i i bil 
12,950 13,900 15,050 27.450 46.450 46,750 46,200 46,400 47,800) 19,400 lotal 
12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,763 1 730) United States 
979 S41 79 200 1.01 1.770 1 1 S64 1,827 1.954 1,882 1.939 Canada 
1, 250 1,50 875 2,975 250 $050 475 Latin America 
66 1) AREA 
“4 ( 
4 14 i 14 ( 
q 1) lhe 


G25 | 
] 14 ) ion bot i lira 
| 19 | Paragua 
16 i Lrugua 
4,07 950 5,775 7 6,625 5,800 6,750 7,425 575 10,050 11,450 11,475 Continental EPt 
1] ] ] 70 “4 11% 14 
(,reece 
69 64 4 - 1.00 91» ; 1.04 ] It 
132 14] 122 15] 151 14 110 i Norwa 
Portugal 
14 179 51 is4 446 i 14 i4 evle 
HU i 1,660 9 1,64 670 witzerland 
45% 246 is 250 125 2.009 3,443 2,374 1,958 546 > 798 700 > 725 United Kingdom 
1G 124 10 114 119 159 19 1] 124 If Burma 
114 169 18s 191 17 163 114 Ceylon 
16 l 9 9 lf Ieelat 
4 1,504 90 4 000 , 1,729 ) India 
1X] 64 6 9 117 114 Iraq 
42 250 2,52 2,675 1,475 +, 200 4,125 1.375 +100 350 +500 Rest of the World 
4 ) ; 19 ; 
] 1 OO) 1.06) 4 hit Japa 
1 1 ria 
tr I artrnent f the t eB Central Bank ling 


CENTRAL BANKS, TREASURII AND OTHER GOVERNMENTAL INSTITUTION 

Mar June Nl ar June 

2 


Gold Gold Prices INTERNATIONAL FINANCIAL 


End Period Prices per Fine Ounce 
National Currency Quotations Converted Dollar Equivalents 


1954 1955 
1947 1949 1950 1951 1952 1953 June Dec Mar May June July 
Har Gold 
PRICES CONVERTED 
FREE EXCHANGE 
Syria 41.17 39 06 37. 66 35 50 85.32 ». 50 
Tangier ' 42.89 40.00 38.85 87.50 36.25 $5.00 ; ». 05 $5.00 00 4.95 
Her Gold 
OFFICIAL EXCHANGE RATES 
Hong Kong 64.62 61.78 45.92 46.77 49.38 42.56 8.71 
Italy 3.34 54.63 47.77 47.53 43.97 38.64 35 83 $6.03 ».91 OS $5.51 ». 33 
Lebanon 61.74 68.4% 67.63 61.60 61.73 2.24 2.03 2.17 OF 
Switzerland 88.62 47. 31 35.26 45.02 ». O8 35.07 $5.0 05 
Syria 68.4% 68.27 64.46 57.91 . 66 97.59 
Turkey 60.21 67.76 85.53 96.20 100.20 102.20 106.6 
Gold Sovereigns 
CONVERTED 
EXCHANGE 
France 60.74 63.23 40.57 41.18 38.15 9.35 40.14 
Greece 61.90 69.30 62.42 59.02 56.73 50.81 
Syria 49.35 49.96 46.62 40.40 39.89 
55.24 47.57 40.36 41.42 38.31 40.21 38.39 37.20 
Gold 
PRICES CONVERTED 
OFFICIAL 
Belgium 70.50 75.83 638.41 56.49 56.49 60.23 40.78 40.47 $7.85 38.81 38.40 38.84 8.79 
France 163.35 118.21 69.64 59.97 63.36 57.77 43 94 2.48 40.66 41.27 41.63 41.51 41.26 
Greece 96 .92 97 . 36 64.20 64.14 64.14 63.01 5.17 43.89 43.40 43.40 43.78 43.04 76 
Lebanon 88.00 91.78 75.21 83.73 87.22 76.66 69.21 58.26 
The table of gold prices in world markets is based in the main on the In general, gold prices have tended downward throughout the period 
gold price data quoted the various national currencies but, for reported. The premium for gold bars over dollars has been eliminated 
table expressed terms equivalent U.S. dollars per fine ounce gold reduced minor proportions and the premium for gold coins over 
The United States official price gold per fine ounce The first gold bars although still appreciable, has declined considerably 
and third parts the table, where the national currency prices gold 
are converted into U.S. dollars at the free or black market rates of ex 
change for the U.S. dollar, indicate the premium of ¥ id over d lars, n The data refer to quotations in the capital cities of the countries named, 
different markets, nso fara the national irkets gold dolla except the case Italy (quotation refers Milan) and Switzerland 
are equa gold sold the Treasury Central juotation refers Zurich 
Banks and treasuries of other countries at 35 dollar er fine ounce 
' Quoted directly in U.S. dollar 3 Quoted directly in U.S. dollars prior t »> July 1954 
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yt 


1937 1938 
1,034 1,117 
Sterling Area 546 23 576.12 
Africa 467.00 
mn nt ith Afr 410 1 42 
Cold ¢ ist 19 
Ker ‘ 1.9 
the Rt lesa 8.1 4 4 
Tanga a H4 6 
In Ocean ‘ ‘ 9 
Australia 45.49 72 
Fij 
Ne ea HO 7 
New Zealand 90) 4 
Pay ‘ i¥ 1.04 
In Asia 14 14.27 
India * 11.58 11.24 
Canada 143.94 166 02 
United States 143.92 148.58 
Latin America 90.49 
Mexico 9 62 
) 
Hond 
Nicaragu 1.59 
Brazil 7.13 7.58 
Chile 9 54 10.29 
Colombia 
Keuad 02 
Peru 4 9.11 
Venezuela 4% 
Other Africa 22.67 24.87 
Congo 
Other Asia 
Jay in ~Y 
Korea 
Philippine I 
Saudi Arabia 
Ta Van 1.4 1.90 
Europe 12.83 14.92 
France 
Sweden 19 
y ig sla i et i 
Notre: Tot est tes fort 
four W l 
( } iH 
beg 


1939 

1,189 752 
502.35 
l 01 460.99 
445.5 17.4 
0 | 
l 1.0 
19.06 
4.40 1.70 
94 
tad) 
77 
62 Oo 
6.26 4.17 

l 4.6: 
11.01 1.61 
178.87 99.59 
161.74 51.17 
95.10 64.62 
9.46 14.7 

) 
1 
5.84 6.1 
I] 5.0 
19.9 l 
1 
1 6% 
28.05 17.49 
18.0 11.60 
104.49 10.40 
9.1% 1.40 
6.76 
( O4 
13.23 6 40 
1 
if ' 
‘ 
94 


1947 
767 
4 16 
15.30 
1 66 
45.56 
4.72 
2.0 
1.93 
Ue 
6.21 
6 01 
107 84 
75.79 
5&8. 96 
16 
12 
9] 
i! 
1 06 
1k 63 
91 
64 


1948 
785 
450.28 
105.4 
18.00 
oOo 
0.99 
1.26 
1.03 
1.29 
Ol 
6.7: 
6.35 
1234S 
70.89 
5. 30 
12.99 
is 

+. 59 
1.74 
15.55 
10.49 
14.486 
14 

6.10 


503 


olla 


949 


Gold 


Ounce 
1950 1951 
B45 827 
501 31 497 68 
4 
408 40 4 
24.138 24.4 
69 
17.89 17.04 
i 
62 
2.40 
2.68 63 
0 01 
7.60 
6.59 7.9 
155.44 153.75 
80.10 66.32 
61.37 59.12 
14.28 15.66 
l 
4 
6.49 6.08 
15.08 
$7 44 
ls 
10) 
16 64 16.15 
i4 
22.24 25.78 
f 
26 55 
f 
) i 
\ 


1952 
852 
i if 
; 
i 
2.74 
29 
156 51 
67 44 
61.17 
Lo. 94 
i 
4} 
6.1 
16 56 
4 
50 


1953 1954 
SOR 
519 02 569 00 
i 
4 
5 
10 
69 4 
1.46 
+04 
142.40 152 85 
65 95 65 
61.89 6 
i” 
If 
i 
1% 
1665 16 10 
11.63) «442.07 
+04 ) 
14 
00 


Latest 
12 Months 
Ending 
491 04 June 
Ma 
Is ¢ 
HO 
(Ma 
i4 
Ju 
157 26 May 
64.69 May 
Apr 
June 
Lex 
(Jul 
6 ( Dee 
4.47 (Dee 
(June 
4 (Ma 
0 Mar 
(Ju 
1% 
Ma 
M 
Page 


Gold Producti 
. 
Production 

409. 65 

2.42 

12 

6.28 

14.19 

12.58 

4.62 

19 

1.16 


FINANCIA 


End Year Data 


1937 1944 1949 1950 1951 
United States 27 100 1 Of 10¢ 11% 
Canada ‘4 100 110 11¢ 


latin America 
DOLLAR COUNTRI 
Colombia 14 V4 100 105 123 


Conta | 100 ] 1h 
Cuba 100 112 130 
can Kepul 15 100 10% 138 
Ecuador 20 ‘1 100 12 117 
Ivador 100 123 139 
Guatemala f 95 100 1¢ 112 
Hondur 100 104 129 
Mexico 100 138 
Nicaragua 12 iy 100 

Venezuela 90) 100 

OTHER COUNTRIES 

Brazil { 100 13 166 
Paraguay B! 64 100 162 259 
Peru 100 110 144 
Uruguay 30? 94 100 | 120 


Continental E.P.1 
Austria 17? 100 113 136 


Countries 


Denmark 104 100 101 
France 100 136 
Germany 100 135 
Greece 100 116 147 
Italy 100 110 128 
Netherlands 97 100 94 96 
Norway 20 9 100 99 113 
Portugal 100 116 
Sweden | 97 100 10 127 
Switzerland 4 93 100 10 10 
Turkey 19 101 100 118 141 


United Kingdom 100 102 


Other Sterling Countries 


Australia 18 K4 100 124 142 
Burma 826 100 92 101 
Ceyion 100 140 
Iceland 105 100 112 127 
India' 109 100 


Iraq 14 ) 

New Zealand 22 90 100 113 116 
Pakistan * 97 100 ] 
Union of So ) l 


Africa 26 112 lf 
Rest of the World 


IN UMBER 


Per Cent 
Increase 
1937 


through 


1948 1944 


271 


168 


AND PER 


EN 


End Year Data 


1949 


>t 


to 


1950 


1951 


tN 


“ew & wes) 


i 


1952 


Egypt 18! 101 100 104 107 460 
Finland 100 113 167 143 161 1,183 10) 
Indonesia 100 133 203 270 §73 
100 113 116 178 611 
Philippines 100 108 111 112 
Spain 100 118 
Note: The index numbers and per cent ‘ Fi 1 in the 


118 140 5 5 18 
163 176 63 14 38 4 
179 213 19 35 16 15 19 
Fo: 150 170 15 18 1] 13 
159 228 16 27 44 
119 122 336 1 6 12 3 1] 
17 1 
rote to the country pages ind 
published each year the 
that for India plus Pakistan 
made for Indian currency 
March the following year 


Money Supply 


NATIONAL CURRENCY MONEY 


End Quarter Data 


1953 
4 l 
55 Al 83 79 75 
‘ 
13 ] 10 6 6 
16 15 18 
18 18 14 13 21 
26 37 16 40 29 
45 42 43 19 §2 
44 38 4s 
15 7 10 
15 21 19 ] 
7 12 20 24 25 
2 3 l 
3 4 4 ; 
10 12 1] 13 13 
13 16 29 44 47 
a 4 4 4 
| l 4 1] 9 
6 4 5 4 4 
b 12 15 12 
5 10 
3 20 20 14 
4 6 10 1] 
j 6 
6 6 
6 
12 7 ) 4 5 
6 10 14 
January face the per 
increases of more than 12 per cent per 
11939 Eatimated 11998 419 


SUPPLY 


End Month Data 


Der 


ent Increas 


1954 
Jan Fel 
7 
70 
19 16 16 
17 14 13 
10 ~ 
16 
6 15 17 
22 22 20 
23 21 22 
1 
] 
10 
16 18 21 
A | 18 15 
4 
i 
3 3 
* Ind tea that t} 
because of a curre 


20 


1955 


May 


Continental 


Rest of the 


United States 


(anada 


Latin America 


Ll ITRIES 
BR 
{ 
il 
i 

l) 

(,uate 
Hondura 

i 

Brazil 

( 

p 

Peru 


ountries 


United Kingdom 


Other Sterling Countries 


Australia 

Burma 

Ceylon 

Ieel | 

India 

Ireland 

New sland 

Pakistan 

Union So. 
World 

pt 

Ir 

Ja i 

la 

ne 


1954 

l ) 12 1s 16 1s 

10 1] 14 

5 ; Der 

10 9 1? Italy 

10 1] ‘ Portugal = 

24 lurke 

13 10 

‘ 16 1k 16 

3 6 f 

1] 2 7 13 12 
22 31 45 45 17 
24 4 22 

1] 10 17 
10 

r Ita f ident fy | reases ney ref rmin the interve "4 

based on deposita only 


Interest Interest Rates INTERNATIONAL FINANCIAL STATISTICS 


Central Bank Discount Rates 


l of eriod quotatu 
End j 1 quo r in per cent per annu 


1953 1954 1955 IFS 


U.S. and Canada 


States 1.0 1.5 > 1.76 > 1.75 1.5 > 2.0! 


EPU Countries 


Belgium 2.5 ) 5 4 ) > 3.0? 
Denmark > 4 > 4.0 > ».0 > 
France 2.5 1.0 >» 2.6 4.0 > > > 3.00 ) > 
Italy 4.5 5.5 4.5 4.0 > 
Netherlands 2.0 > 1.0 1.0 > 2.5 > 
Norwa 2.5 > > 
Portugal 
Sweden 2.6 2.0 > > ) > 3.75 
Switzerland 1.6 7 


Sterling Area 
United Kingdom 2.0 0 >» 
New Zealand 4.0 1.5 


Discount Rates Treasury Bills 


Three-month ti on tender in per cent 


] per annum; annu and quarterly ¢ 1 are for month 
‘ per I hiy data are average OF dauy or weeniy aa 


1953 1954 1955 


United States 1.16 1.10 1.387 2.13 2.08 2.23 1.88 


Canada 67 4) 63 | 1.51 1.69 1,91 1.88 1.62 1.87 1.21 1.08 
United Kingdom §2 62 52 9 2.41 2.40 2.37 2.27 7 


Yields Long-term Government Bonds 


U.S. and Canada 
United States 2.49 2.44 2.19 2.39 2.70 2.75 2.89 3.09 2.97 2.79 2.51 2.54 2.51 


EPU Countries 
Belgium 4.62 4.72 4.48 4.49 4.60 4.47 4.40 4.37 4.28 4.22 4.20 4.13 4.15 4.14 
Denmark? 1.26 4.40 4.42 4.84 6.22 5.19 5.05 ».04 ». 02 4.98 6.28 6.41 56.47 56 
France 6.54 6.44 » 5 4 ». 45 5.4 B 6.62 6.43 5.36 19 1s 


) 
Ital 6.01 4 4 7 ~ > 9 > 6.10 6.0 § 0 6.1% 
Netherland 1.03 3.27 3 4.17 l 4) 2 22 
Norwa 4.36 2.49 19 2 GR 7 2.74 7 ) » ( 75 2.99 
Portugal 4 4.00 3.9 9 3.38 i 39 3. 28 2t f 


Sterling Area 
United Kingdom 57 $14 3.61 62 4.08 


i i i 4.00 3.66 3.76 3.99 4.15 4.18 
Australia 13 4.53 4.57 4.4 4.4 1.4 1.4 4.40 4.48 4.51 4.53 4.54 4 
New Zealand 1.05 04 1.14 1.10 4 4 4.01 4. 4.05 4.13 
Union of South Africa 6.459 3.19 3.47 1.50 i ) 4 1.50 4 1.50 4 4.50 4.25 4.25 4.25 4 


lata are from the ¢« 


Press 
> 5) > 41.0 > 5.08 
Union of South Africa > 4.0 > 
ae a oe last month of pr 1; monthly data are averages of daily or weekly data 
1953 1954 1955 
2.93 2.75 2.99 3.72 3.11 3.02 3.05 2.96 2.94 2.97 
Sweden 3.09 3.02 3.30 3.27 3.21 3.19 3.21 3.37 
2.99 2.80 2.51 2.49 2.46 2.70 2.67 2.74 2.80 3.00 
Note: pages and are defined the country notes 
Mid-month data month data Yields issues with less than years maturity Annual averages 
Page 
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Area and Commodity Distributions 


1937 
The World 
US and Canada ‘ 
Latin America 
Continental EPI 
Deper 
United Kingdon 
Other Sterling 
Heat of W 
Undistributed 
Cott 
Coflec 
Whea i 


Wins 
Iron Ore 
Citrus 
Hides and Sk i 
Other Cor d 
ities * 
Total’ 


US and Canada 
Latin Ame 
Continental EPt 17 
Dependencies 

United Kingdon 
Other Sterling Area 9% 
Rest of W 
U.S. Mil. Aid, ete 


Wheat 


Cottor 
Newsprint 

and Puly 4 
Petroleun 


Wood and Lumber 4 


UNITED STATES 


Canada ! 
La Ame 1 


Continental EPt 


Dependencies 
United Kingdor 
Other Sterling Area 
Rest of Wor 22 


Ur ates 
Lat A ‘ 

Cor al EPI 
United King 
Other Ste gArea 9 
Kew W | ‘ 


and lamt k, phoapt 


1952 


Exports 
1953 1954 


nee 


Per Cent Distribution of 

Imports 
1954 1955 1937 1952 1953 1954 1954 1955 
1Q 


4 
‘ ‘ ‘ 
24 
12 
$ 
15 10 
y 
4 14 i i4 
4 2 ‘ ‘ 
6 
14 1 12 j i! , 
il 
‘ 
‘ ‘ 4 
; 
‘ 
4 
‘ 
ta dint ed are ‘ 
extra a ate k need and 


Per Cent Distribution of 


Imports 


1937 1952 1953 1964 1954 1955 1937 1952 1953 1954 1954 1956 


iva 
Latin America* 


i 

1} 

Other g Area 1 ! 

‘Ww 

ft 

‘ 

‘ ‘ 

* Ractudes trad { Arge na 


SOLIVIA 


1 Canada J 40 


4 
11 
12 
Pulp and |} ‘ - 
Rubbe 42 | 
Coa 1.98 1.2 
i 61.19 i¢ ad 4 i 
( per 1.36 1 la Arne 16 19 
1 K3 Other Sterling Area 1 
Cort 12 Hides ‘ ) ‘ 
Bananas i Oileake ‘ ‘ 
Coconuta and Linseed O 
Product 

Other Sterling Area 
Tin » 68 64 al 

1 1 
16 

12 BRAZI 

‘ 14 it 
CHILE 

= Other ‘ ng ee j i 

of W ‘ ‘ ‘ ‘ 2 

12 12 1 om 

Military Aid, et 2¢ 

‘ 

' 
r Ste g Area 

‘ 


‘Trade 


' 
ren 
Tomer n Pept 
he 

4 
4 

t q 

Othe ‘ g Area 19 4 

lee ‘ 

66 44 ‘4 
CoA 24 ‘ 
Ca ‘ 2 2 
Tobe 6 ‘4 ‘4 

i 
it 2 
i 
g A 4 
Heat of ‘ 
Cofles ‘ 20 22 
Care 4 17 17 
11 
SALVADOR 
US and Cans 64 43 
la An t f 
Contt al 2a 1) 10 
United Kingdor ! 
Other Sterling Area 
Coffee vr ne 
a4 
2 
12 ‘ 
2 
” 
4 
Hananas t 
US and Canada 2h ht “a if 
Latin Ame a 1 z 

Dependencies 
United Kingdon if i 
Other ter Area 
Reet of W ‘4 1 
Coffee Ae 

eal J 14 
Suge ‘ 
HONDURAS 
and Canada f ay 
Lat Arne ll i 

Dependenctes 
Ur i Kingd 
Other Ster ZA a 
Heat of W 

Bananas 
Coftes 1 
ver ‘ ‘ 


9 
I age < 


Area and Commodity 


Per Cent Distribution of 


Imports 
19 1953 1 4 1954 Exports Imports 
Www TF) 1% 19% 1953 1954 1954 1955 1937 1952 1953 1954 1954 1956 
iva 
as 
‘ 
b ‘ l 
‘ 2 2 4 
‘4 l 
24 
‘ 
‘ 
‘ 
f 4 ‘ ‘ 
4 ‘ ‘ 
l l l 
‘ 
PaNAM 
17 Zi 6 4 
t f 7 10 1} 
4 ‘ 
’ 2 2 2 4 2 
16 16 
4 at 43 | “ 
“ 18 19 13 14 l 
ll 
2 4 i ‘4 l 
‘ 4 
‘ 14 
44 “7 
Lead ‘ 10 10 11 
i 7 
1 
13 
‘ 4 rt AY 
4 f 
‘ I 1 28 
a7 ‘ $1 
0 l 1 2 
‘ f 6 
“ ‘ 4 
Heef l4 12 
Hides ‘ 
ty 76 2 
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1937 1952 
United Kingdom 
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Othe v 4 
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Other Sterling Area 
and ( anada ¢ 
Latin Ame 
Continental EPI 
nder 
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Jute and bagging 6 4 
‘ ' 4 4 
Copper 2 
é 
Caca y 
4 
Wheat 4 ! 
lamt 
AUSTRALIA 
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Heat of W i 
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‘ nial bet 
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Japan 4 
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Heat of W 6 
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I and ( anada 20 if 
Latin Ame a 1 
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United Kingdow 
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Other Ster g Area) 
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Tea 4 
Kubber 
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heat of W ¢ 
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Per Cent Distribution of Per Cent Distribution of 
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Other Cont. EPt 0) 22 
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Rest of W 4 12 17 18 16 
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FINLAND 
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Other Cont. EPt 22 «23 24 18 6 US and Ca ‘ 
Other Sterling Area 4 4 ‘ 4 4 de pe 

sof 

Paper ‘ 2 21 any 
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‘ 

THAILAND 
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Malaya and ‘ 4 
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Rest of W 29 ‘ ‘ 2s 

Cotton 4 i7 

‘ 

Page 


‘Trade World Trade: Value 


(f.o.b.) 


Annual Rate 


Jas Apr July Oct Jan- Apr- 
Mar June Sept Dec Mar June 
193% 1950 1951 1952 1953 954 1954 1954 1954 1954 1955 1955 


World Total 1% 93,892 6,526 76,602 73,912 74,796° 77,332" 73,687 78,396 74,574 82,462 80,115 


United te ; 12,666 10,2451 15,041 15,196 15,782 15,099 13,604 17,204 14,248 15,336 14,976 15,552 


Continental EPU DOT 719 1.974 > > RES 067 » Ow 


" 
(anada 452 $,095 1.041 4,761 1,596 1,434 892 4,451 4,464 4,925 1,301 1,639 
Latin America 1,644 § 297 6,546 7,752 7,013 7,601 7,821 049 7,759 7,670 7, 808 7,647 
‘ 4 4 702 
‘ 
: Hondu H f f f 
My { { ‘ { 
N i i i 
‘ ‘ ‘ 44 444 400 
i i 14 144 
4 ‘ ‘ 
Urugu i ; 
Continental EPI 6.565 10,146 1 222 «619,283 19,119 19,45 71,4481 19,944 1775 20,835 24,279 
Aust f i ’ 61 
Bel; ry i4 ) i Hos 
(yer Fed. | i ) 4,944 f 624 
‘ ‘ j ] 
Purke | i 
4 ‘ 614 ‘ 44) ‘ 
bre (arn f f i4 
| as " ‘ ‘ ‘ 
Weet Af i iid 
Mad iv 14 l i 
Pur i J 114 i i 14? 
As ‘ ‘ 
‘ ‘ ‘ 4 
Jethe Nritille { { 
( NTRY N converted | t | t ‘ 1935 1944 
the f nve n fact / ‘ 4 
12 12 4292 


Imports 


Annual Kate 


Apr July Jan Apr 
June Sept Dec Mar June 


1950 1952 1953 1954 1954 1954 1954 1955 1955 


World Total 211 76,443° 7 7 £3,000 8S 


United States 5 637 11.834 11.083 11 


Canada 483 4,824 


Latin America 090 


DOLLAR ¢ 


B 


Belgiur 
Denmar 


Frances 


Switzerland 


Continental EPU DOT's 


rw 

Jan 

Mar 

Color x9 7 119 415 672 642 731 718 718 

Cuba 119 69 6 69] 667 ) 44 | 

Honduras * | ‘ Het ao P 

Aryentina 14 1 49] 04 1401 1 ‘ ‘ ‘ 

Continental EPI 21,850 21,294 22,920 25,898 25,980 26,754 

Luxemt ry if 046 1,942 405 ; i4 i 

. 

Fren in { HO i4 ; i! 

French M 49 156 16 ino inf) i 40 15 

Netherlands Antille 14 710 9) 1.004 1.6 

Based two months’ data ‘Partly estimated 

Ad tments to include inland freight and irance to frontier have ng Sept on 

peer ‘ n exports as f 

* Adj ed to January Deece er year 

998 |, ae y 1963 1954 Year ending June 

anada 6# * Beginning 1944 includes Ruanda Urund 

*Itw hey ted that the excess of rts ver ext rie (f } re rted here {« 1G and 1954 | 

Pave 

aye ZY 

ere 


‘Trade 


Sterling Area 


erra Leon 


Other 


Australia 
Burma 
leeland 
India 
Pal ta 


Afr 
Afr 
Cither nire 


ith-West 


Union 


Rest of the World 


i 
‘ane 
New 
‘ 
liom. 
Ne 4 
arague 
Panama 
Holivie 4 


1945 


World Trade: Value 


627 20,042 


6 ) 
$11 
16 
1K9 
7 if 
19 
68 111 
0 
400 
45 
141 


9 12¢ 
410 
146 l 
180 
102 
159 184 


18,619 


1,6 ; 
$15 
19 


1953 
‘ 925 


18,790 


6,640 


240 
gua 
ala 
& 
Wes 


Jan 
Mar 
1954 


Apr - 
June 
1954 


17,908 


Annual Rate 


July- Oct Jan- 
Sept Dec Mar 
1954 1954 1955 


564 20,370 


666 
474 

6 91 
13% 179 

137 
45 f 53 
ole RY 


if 62 

95 69 

100 
5x 477 4 
119 


422 
444 47% 

4 

7408 §0? 
497 707 


1,036) 1,018 
170 
6,519 7,282 6 
410 
tf 
i9 22 
925 70 
142 26 
139 
1.669 1.969 1.730 


gif 
i2 
4 ‘4 
KA 
‘ 4 2 
258 
131 
4 44 
4 


2 
953 
14 
4 
96 99 
54 5a 
178 184 
90 
119 ize 
14 42 
7 4 


Exports (f.o.b.) 

Apr- 

June 

1950 1951 1952 1954 1955 

Unirep Kincpom 7,584 7,639 7,771 454 7,811 7,570 

UK. pot f 325 4,625 389 $436 1,504 

Trinidad 104 134 150 153 15% 177 

Aden 109 124 116 119 137 105 

Brun 67 9] 94 92 oh) 90 49 

143 139 139 130 140 144 142 2342 

Kenya a3 64 64 63 

ca 17 60 in 99 G9 10 ) 102 104) 

90) 100 140 145 170 140 210 

2,265 4.346 7.659 6,387 6,048 6,160 6,494 

Indonesia 44 | 944 440 759 764 

Other Countri« 100 185 0) 30 22 l 180 

Resi * Adjustments to include freight and insurance on imports were made as f A 

hy 7 hy 949 954 i, 
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Millions Dollars VIII, NUMBER SEPTEMBER 1955 ‘Trade 


Imports 


Annual Rate 


Apr July et Jan Apr 
June Sept Dee Mar June 
1938 1954 1954 1954 1955 1955 


Barbados 
British Gulana 3 89 
Jamaica 2 ‘ 86 
Trinidad Tobago 128 
Malta 56 
Aden 141 
Cyprus 
Hong Kong 
Malaya & Singapore ‘ { 1,55 
North Borneo 238 
Sarawak 125 
Gold Coast 177 


Uganda 


Nigerla ) 237 
Sierra Leone y 23 
Tanganyika 79 
Other Countries 5 Bf 166 


OTHER STERLING 2, SRE oe 0 4,779 


Australia * 527 §22 2,422 
Ceylon i] 245 827 
Tee land 8H 57 
India 
Ireland 446 573 
New Zealand * 27 56 498 
Rhodesia & Nyasaland, 

South-West 
Union South Africa* 6 5 945 1,446 

ai’ 


Oither ¢ intries 


Reat of the World : f ( , 356 7,905 
Ethiopia 
Finland j BRB 
Indonesia 4 j 440 

299 

Japan 974 
Lebanon 

Syria 90 

Spain 890 384 
Canary Islands 184 187 
Sudan 82 4 7h 120 
Taiwan 146 
Thailand 209 272 
Yugoslavia 114 860 262 
Other Countries 250 625 490 555 


> The aterlir y area totals shown here differ from t} 
the U.K, Board Trade principally because those 
estimates the trade the British protected states the Persian 
area (largely petroleum exporta estimated from reported quantities 
exports and miscellaneous imports estimated from the export data Year beginning June 
other countries) and estimates of the value of Iraq's exporta of petroleum *Exclusive of trade 
Under imports, another appreciable part the difference arises from the Jar 
nclusion here estimates freight and insurance not reported 


lollara for exports and 
Beginning 1949 exclusive trade with other British East Africa and world totals 


beginning April trade with Jay 


1,814 ,o99 41% 1.441 7 TRY 
48 42 47 i ) i 
101 99 104 ) 106 11 : 
142 134 146 144 12 162 15s 164 156 
158 171 165 140 
67 69 66 Hi} i4 
23 40 36 ) 7 
683 678 601 19 ) ‘ 
187 207 201 190 194 229 
29 81 ) 44 
170 160 165 170 160 160 170 
1,696 2,197° 1,259¢ 1,110 1,24 1,41 1,424 1, 
446 45 144 422 412 410 
7 
74 iv J i iad P 14 
792 6320 66? 4 ‘ 6x0 
20 
106 2404 ‘ 
+. 46 604 “4 
( 
100 46 $14 15 i f 
570 660 
‘ trade of the eparate tate of Northern ; be 
rt f Kuwait: export re shown sepa ae 
th ‘I wat 
Mar for § Lal 7 wh Vee 
million for imports, included area 
Page 
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Kaporting or /mporting ; 1955 
1937 1949 1950 1951 1952 1953 Jan Mar Mar Apr May June July 
COAL (short tor 
United States 57 3 i 1] § 4.4 5.1 14 5.49 
Cermany 26 6 
United Kingdom 17 2 4.36 $ 10.4 10 100 10.0] 


COTTON (100 


United States 42 6 9 


11 
] 
Mexico 6 23 4.0 i 1.9 ‘ 
Hrazil 2 4 41.0 47.6 17.9 i 9 ) 
'/nited gd ) +4 11.6 $.3 144.3 f 
France 14.0 ] ; 5 4! § 1 41 i f 4 
PULP AND Ni 
(Short tor 
Canada 7 f f 165 144 200 144 
Scandinavia 49 f ) 60 15 15 160 64 16s f 
NEWSPRINT (short tor 
Canada 13 i 9 5 11 f 111 i 1] 
State 4 1.0 01.6 110.5 120.2 125 
OO 
United States is 2 4 1.4 { 17.9 4 10 7 
Turkey 17 f i9 f ) 4 f §1 69.4 f 
Kingdom 61.0 » ( 
(bushe 
United States 52 6 14 40 » ag 94 ) » 28 42 
IWA Sales | § 2.06 l ) 1.80 1.80 1. 1.8] 1.79 1.78 ; 1.79 
Canada Other Sales | 17 16 1 18 ) ) 09 1.81] 1 79 17 | 
‘ommer \ 410) 17 ] mi ] f 1.62 
Germany 1.9 » ¢ 
Zinc (100 pound 
Canada 42 2 1.16 14.41 18.91 1 ) 12 14 | 13.0 13.49 
Mexico 20 i 4 12 17 i 10 i 147 
United State 6.90 l 14 18.80 17.11 11.5 1 .22 00 12.00 1 0 12 ) 13.0 
United Kingdom i 9% 94 l 1% 9 1.02 11.05 11.01 11.4 11 11 
Relgium 2 19.79 11.64 11 1Z.¢ 12.9 
World Country's World Country's World Country's World Country's 
Paporte§ Paports Eaporte Exports Eaports Exports Exports 
Core 
Varag ‘ ‘ f ale 
aragua Mens 
44 
ra re lire 
A Corr 
Relgian ¢ 
‘ “4 Mex 
Cuba 4 > Canad Peru 
Indie ‘ Yugoslavia 
P 
‘ 
‘ i ‘ 
an Key t Hras 
Argentine 
Turks 


For deac riptive notes see page 


January /August 1949 per cent newsprint (also paper Swe 


3 
Pee 
a Ant lor lr mbir 
and pulp combined 
Page 


modities Expressed 


Exporting 


BANA? 


Honduras 


Argentina 


i Kin 
United Sta 


Brazil 


Chile 
Northern Rhodesia 


Canada 


LEAD 
Mexico 
Australia 
Canada 


‘SEED O 


Uruguay 
United States 


Kir 


NITRATI 
Chile 


Venezuela 
Saudi Arabia 
Kuwait 


mM 


United States 


(QUEBR 
Argentina 
Paraguay 


GAR 
Cuba 

Philippines 
Dominican Republic 


Exports 


1937 


1938 


1949 


1951 


Dollars 


Prices 


1952 


1954 


Jan 


Mar 


Mar 


1955 
Apr 


May 


June July 


COMMODITIES PRINCIPALLY LATIN Amt 

United Stats 80 6 00 40 | 15 30 | 40) ) | HO 
BEEF (100 pour 
16.62 18.30 22.97 25.44 26.64 $4.00 31.21 

(100 pounds)! 

COPPER (100 pound 
23.59 19.38 25.98 29.60 31.36 

United Kingdo 13.26 22.38 27.58 32.68 1.65 31.34 42.1 
United Stat 13.39 10.2 9.44 21.61 24.50 24.50 29.9 

‘ 

United State 6.01 4.74 16.23 18 17.50 16.5 13 14 | 15.00 15.00) ) 

hort tor 

100 13 16 16.¢ 4 7 10.9 

PETROLEUM 

17 100 

pound 

United Kingdom 7.98 9.11 10.26 10.26 10.2¢ 

10 26 2.40 4.79 1.47 1] i i 

Page 


Prices Prices Major World Trade Com 


Countries ra 1937 1934 1949 1950 1951 1952 1953 1954 Mar Mar Apr May June July 
COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND APRICA 
Cacao (100 pounds)* 
British West Africa 5 10.24 ».22 24.62 30.18 35.40 32.24 30.51 45.8 16} 45.62 45.80 41.7% | 
French Colonies 20 22.24 31.34 35.11 35.42 33.54 ».25 43 8 49 6.4 
razil 10 3 3.41 10.35 22.25 26.09 26.64 24.26 4.46 1 “4 
United States 4 40 f ) 20.76 32.05 35.60 35.40 37.12 5 4 45.20 40.00 37.50 36.50 18.10 387.00 
United Kingdom 6.11 4.24 24.96 35.69 %6.40 6.08 65.23 4 ; § 31 $6.53 35.71 35.66 34.62 
AND 
Corra (100 pounds) 
Ceylon 21? 1.42 10.00 9.33 12.74 7.41 7.32 7.10 
United States 1.70 1.95 8.76 10.09 10.38 7.58 10.4 ‘ate ' 8.29 7.90 7.75 . x OO 
United Kingdom 2.60 11.38 13.17 8.61 10.65 8.28 
(100 pound 
Philippines 2.95 14.51 15.18 15.87 10.64 12.89 12.1 11.34 10.43 10.88 11.11 
Ceylon 16 4S $8.03 18.08 165.56 18.18 10.47 13.99 1 10.12 10.06 9.70 10.09 10.31 
Malaya 19.00 16.94 19.23 14.54 10.54 10.55 
United Kingdom 4.36 19.06 16.64 14.42 14.35 12.69 11.88 11.75 11.75 12.12 12.12 
States 6.14 17.81 18.49 13.47 19.00 16.20 15.40 14.90 14.70 14.30 
JUTE AND BAGGING 
(Short ton) 
Pakistan 285 216 213 177 
India 210 189 156 172 200 215 194 194 
United King lom 7 17 359 246 440 277 241 25 187 262 255 225 225 520 
United States 94 KG 377 310 462 294 263 283 $15 296 285 26% 240 
(100 
53° 4.10 15.01 15.50 27.22 14.29 11.11 10.66 10.86 10.45 10.40 10.19 10.19 10.24 
MANILA Hemp (100 
Philippines 2.54 19.60 19.27 22.80 13.93 13.82 9.84 9.99 10.38 10.44 10.48 10.31 10.37 
United States 10.40 6.50 26.57 31.90 23.59 24.10 18.40 19.00 18.90 19.30 18.80 18.80 19.20 
United Kingdom 4.73 16.98 22.44 16.62 15.82 11.80 11.08 10.81 11.46 10.95 
France $5.83 22.88 17.16 14.95 15.60 15.27 
MUTTON AND (100 
New Zealand 11.98 12.20 13.60 16.66 17.96 20.65 
(100 
Thailand 33 65 1.40 49 ».70 § 89 7.22 6 09 6 6 
Burma 1.31 1.24 6.57 7.94 
United States 24 I 3.60 3.30 8 BS 8.60 9.80 10.49 10.74 4.76 1.40 9.40 10.50 11 ») 11.30 11.30 
Japan 6.05 6.18 7.04 
(100 
Malaya 40 4s 18.6 13.7 16.6 35.4 51.9 11.4 22.0 0 l 28.8 9 3 gy 7 
Ceylon 18.6 13.8 15.7 34.2 54.3 28.8 28.8 0.0 
United States 19.4 14.6 17.8 41.3 60.9 34.8 
United Kingdom 19.6 14.7 38.9 69.3 0.5 0.8 1.8 
World Country's World Country's World Country's World Country's 
Faporte Exports FEaports Exports Exports Exports Exports 
“Cacao ‘hick Tin Bacon ann Ham 
Beuador a i7 Italy 7 8 Indonesta 28 10 Netherlands 17 i 
Dominican Key 4 i8 Fgypt 1 via 22 Canada 7 
Panama il Belgian Cong ~ y 
*Manita Hewr Norway 23 
Panama 8 18 «Woot Japan 12 2 
Arg 7 Mex 6 
anp Lame Thalland 27 lebanon Iceland 9 9) 
Australia Denmark 3 
Argentina Portugal 
January /August 1949 *In per cent coconut and copra combined per cent jute and burlap combined 
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modities Expressed Dollars 


Exporting or /mpor 


Ceylon 


United King 
United State 


(100 pound 
Malaya 
United States 


United Kingd 
Netherlanda 
Wool 

Australia 

New Zealand 
Union So. Africa 
Uruguay 

United States 


100 p ind ‘ 


BACON AND 
Denmark 
United Kingdom 

BUTTER (100 pounds) 


New Zealand 
Denmark 
Netherlands 
Australia 


United Kingdom 
(100 pounds 
Canada 


fates 


VOYAGE CHARTERS 
Tramps 
Danish index 
Norwegian index 
Swedish index 


index 
Tankers 
routes 


routes 


TIME CHARTERS 
Tramps 
Norwegian index 


December 


* November 


16 


1937 


Fupeort« 


1934 


1937 


1947 


1938 


1945 


May 


1949 


une 


1949 


Jan 
Aug 


1950 


1950 


July 
Dee 


186 


1952 
10.4 
i 
it 
1020 
XPORTE 
14.6 
‘.9 
9 
‘7.9 
6.1 
page 


1953 
47.2 
441 
i 
95.2 
91.5 
9? 
47 .¢ 
11.0 
11.0 
40.5 
40.0 
9.4 
2s 


JOO) 
1951 1952 1953 
17% 142 120 
150 117 
19) 161 150 
235 149 
281 212 “4 
$12 44 101 
$2 179 106 


Rate Indexes Expressed U.S. Dollars 


Jan 1955 
1954 Mar Mar Apr May June July 
( 4] { 
0 ) 6 60.0 
60 r 
IPALLY BY 
J J J 
0 
i 41 41.6 11.6 ¢ 
47. 
; 
43.4 4! 41.1 41.0 6 
1955 
1954 Jan Apr May June 
126 144 146 146 150 159 if 
124 160 16 l 154 16 | 
160 146 187 
128 17% 0) lf 19] 
7f 125 ] f 
’ 14 15 117 10 10 
124 0 0 17% 


Prices 


ind 

4 ¢ 60 43.6 is 0 

on 0 ] 4 l 

14 20 15.9 ’ ‘ 100 

5 33 26.0 20.1 ¢ 

COMMODITIES 

20.8 21.2 28.7 21.9 24.4 

23.9 25.0 28.8 21.2 28.9 

25.8 24.9 

For descriptive notes 

112 

1* ‘ 1! ‘ 14 ‘ 116 

100 194 172 127 

or 

| age ov 


1937 1938 1948 1949 1951 1952 1953 1954 1937 1938 1948 1949° 1951 1952 1953 1954 


United Stats 101 97 iit 10% 106 107 4 106 114 114 113 112 
Canada 6 3 100 103 11% 119 116 116 3 is 101 111 118 126 122 119 
Latin America 47 99 94 112 th 47 85 112 105 105 117 


DOLLAR COUNTRIES 

l 4 l 136 
1) 1] i If 
lor 139 

‘ 

enezuela f ) 4 i i 104 
‘ 1) 


Continental EPU 118 117 126 130 126 129 116 112 
Kelyiu i 14 114 i 10 
(,err 119 l 118 
Swed { 14 4 i 131 


United Kingdom 74 67 120 124 122 124 12 125 65 66 134 135 117 123 119 119 


U.K. Dependencies 42 3 99 KA 120 100 92 100 


Other Sterling Countries 71 70 124 l 116 124 123 is 1% 109 110 125 102 11 104 
Austral 109 


i 
114 
Rest of the World 
Indone 
Lel 
Ihe tr i f 
it na 
‘ 
A 1 
) 
‘ f¢ 
i 
A 
rage 


t 
149 / 
4 
tah 
. 


pressed U.S. Dollars Prices 


; ] 
Import Prices Terms 
1937 1938 194s 1949 1951 1952 1953 1954 1937 1938 194s 1949 1951 1952 1953 1954 


if 97 93 125 119 116 132 135 114 97 United States 


19 99 119 112 108 104 102 100 110 106 (anada 
58 116 114 116 116 113 75 75 97 Latin America 
{ 
j ‘ 
( 
) 
i f { 
] If ‘ te 
af 
124 4 126 125 115 112 107 10 iol (Continental ountric 
i 119 1] 
i 14 
60 | l 
] ) 114 t 
14 { 1] , 
57 53 125 124 133 114 112 125 107 109 i} 
59 57 123 124 119 117 71 6s 101 t K. Depe ie 
l 125 125 1] 94 ‘ 
57 56 131 141 123 127 11% 11s 77 x M4 10°? ‘ intries 
4 
{ 
f i i 
fthe 
‘ 
H ] 124 
i i 
‘ 
’ 
‘ 
‘ 
i 
} 
‘ 


: 
: 
: 
» 
q 
: 
Estimat 
ave 


Australia 


Exchange Rates 


1955 
Gold and Foreign Exchange 


Monetary Survey \ 
00 


Check-Paying Banks 


Savings Banks 


Interest, Prices, Production 
40 


tw 


60a 
> 60b 
60d 


60e 


1937 


he 


194% 


1949 


40) 
000 


1 

oo 
i 


1950 


o 
24 
15 
i 
79 


1951 


11f 
; 
590 
10% 


440 


123 

10 
my 997 


FINANCIAL 


STATISTICS 


Quarters 


1, 16¢ 
f i 59 
ho ] 56 
42 30 


1,031 954 993 
424 
5 100 
$64 
44 60 
2 284 
yund {ver of Weekly 
94 xy 100 
3s 45 

294 

292 
731 766 445 
1,47 1,546 


13 12 ] ) 1.270 14 145 1.0 

l4a lf 45 ) 

20: 2,610 2,909 060 3,179 2,923 2,985 2,957 3,060 

21 1.610 1.677 1,737 1.734 1.679 1.654 1.700 1.654 

274 233 232 209 19% 204 212 204 

27b 1,444 1,505 1,525 1,450 

1,725 1,792 1,878 1,542 1,630 1,607 1,710 

The Commonwealth Millions Pounds 

= au ON ” 100 bd 100 10] 

1,144 1,424 1,587 1,546 1,624 1,499 

44) 216 239 219 224 224 231 248 

103 106 109 117 127 134 127 

502 249 719 754 1,065 997 

> 54 23 65 1,010 G25 94% 967 974 

5 BOND 4.59 { 4 ) 4.89 4 1 56 41.46 4.00 79 

100 114 137 103 102 108 102 101 104 102 

220/ 100 126 155 109 107 116 107 105 109 107 

100 112 131 162 185 189 186 186 189 194 189 

100 116 136 174 203 214 211 206 212 223 216 
63b 100 104 121 142 136 143 139 137 
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04.7 ».3 79.5 AY. 2 606.9 607.7 605.6 680.2 CLAIMS ON GOVERNMENT 21 
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Exchange Rates: Since September 1950 the rate for the 
has fluctuated Rate refers to the noon rate tr t het wes 
bank Rates for other currencies are based Canadia 
dollar rate 
Annual average market par rates for the rand 
version rates for trade data in Canadian d ars per r 
Pachange Kates IFS Conversion Rates 
1988 t 1 00 
Jan ‘Aug 1989 Oct t 11 
July 6, 1946--Sept 20, 1049 Thereafte th ade data are cor 
Sept 20, 1949 opt 40, 1950 verted at “ ger ate and 
/Dee 1960 annual ata ee { the 
months 
j 7 
1954 
From September 1939 September 30, rates were administra 
tively set Throughout th period, however, there had existed an ur 
official free market for Canadian dollars in New Y k f re lent 
uses. Canadian dollars for this market were pplied capita 
market were permitted used non-residents for capita 
transactions (purchase Canad ecurities and rect 
investments Canadian busine and for tourist ture 
Gold and Foreign Exchange: «4 OrriciaAL Hou re those of the 


Bank Canada and the Exchange Fund plus the 


I 
working balance 


FINANCIAL 


INTERNATIONAL 


STATISTICS 


Quarters 


1951 1952 1953 1954 I Il il IV 
1948 =100 
124 1] 114 112 115 114 114 113 
1] ] 119 120 120 119 120 120 
12% 142 149 154 147 14* 149 151 
115 119 1? 125 122 130 12% 126 
12] 133 125 91 
If 109 1] 10% 112 113 115 113 


Millions of 
126 1,101] 


555 ; 670 463 11% 212 194 52 
992 (19 636 144 152 162 162 
459 4 92 10] 111 104 
65 v2 249 56 63 63 66 


1948 «100 


104 113 109 119 11% 117 
149 172 129 1] 217 198 155 
1] ] 124 12 117 116 129 129 
13 130 Al 14% 1] 126 136 12% 
125 10% ] 121 97 107 11] 11% 
124 12¢ 115 123 125 124 117 94 
123 l 15] 141 139 16% 152 143 
123 ] 11% 115 119 119 119 117 
10 104 99 100 109 107 
4 x4 is 7 
11% 122 127 ] 126 128 12 127 
] 131 121 119 121 121 123 119 
| 110 109 110 109 109 110 110 
inning April | Government Finance 

4 450 4.660 Revenue 

4.613 Expenditure 

200 45 15 20 ADVANCES TO EXCHANGE FUND ‘ 
$34 ] $23 f FINANCING 

402 10 19 21 Net Borrowing 
HA 1] 142 Canad in Dollar 


14 4 77 Foreign Currency 
Cash 


104 154 Use lances 
114 Canadian Dollar 
Foreign Currency 
14,246 14,358 14,216 Dest: Canadian Dollar 
42 378 Dest: Foreign Currency 
r Ending December 31 National Income 
17.14 1x 19.16 18.77 NATIONAL INCOME 


ort Surplus 
Def 


Private Investment Expenditure 


goods & services) 


cit Surplus 


13 ] 15 5 Priv ite Consumy tion 
5.91 6.65 6.60 Government Revenue 
1.61 > » Less: Gov't Transfer Payments 
02 05 05 01 Less: Gov't. Foreign Aid, ete 
government The Bank of Canada Statistical Summary reports official 
holdings Gold and Dollars, and the Bank reports the IMF, for 
pul tion in J FS, official } ling { Sterling. The sum of these items 
onstitutes total official holding DOLLARS are 
ley ts and short-term obligations with original maturities up to 20 
months held for Canadian reported all banks the 
data are taken from tabulation carried annually the March 
Federal Reserve Bullet published monthly the Federal Reserve 
Bulletin the data ide obligations with original maturities only 
twelve montt Ihe data on the two bases differ as of the following date 
Up to 12 months Up to 20 months 
millions of I d 
hecem ber 
June 
1,421 
1 i9 
1953 1,119 
1963 1.19 
1953 1,29 
For 1954 only the 121 maturity data are available. The remaining 
lifference betwee the | lt lings from Canadian sources and the 
data reported the wing government and banks presumably 
measures the the Canadian Chartered Banks that 
not included the total idian Foreign Exchange Holdings (see 
note below). Net IMF Canada’s quota (300 million dollars 
minus IMF holdings Canadian dollars, i.e., the gold subscription. 
The data reported from Canadian sources not include the net IMF 
posit The IMF entries represent resources made available the 
IMF and not the sums that Canada may draw 
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14% 15 175 
247 137 
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1954 By Quarters 1954 


Canada 


Dec Jan Feb Mar Apr May June July 
1948 = 100 Interest, Prices, Production tinued 
1] 1] 112 111 111 112 112 112 113 1] 11 WHOLESALE abit 
119 119 120 120 120 120 120 120 120 120 119 20 ror Liv b66 
154 155 154 154 ] 156 156 157 15% 159 WAGES 66 
119 12 125 128 123 121 126 128 132 l IN STRIAL, PRODUCTION 67 
AGRICULTUI Pi UCTION 6s 
Canad International Trade 
90 1,051 1,042 413 116 69 40) 173 I 70 
97 1] 11 133 7 4) W heat a70 
144 161] 164 166 6 ) 47 6 60 New t b70 
RR 96 138 129 44 $7 41 4) \ 70 
62 71 69 70 23 0) 4 3 Wood Pul d70 
1,124 1,001 1,042 ) O8 Imports, fol 7 
1948 @ 100 
96 111 11] 121 131 103 100 117 112 122 VOLUME oF | 72 
103 12% 13 153 144 10 91 138 10 125 124 W heat a72 
117 12% 131 133 149 121 113 133 134 143 I Newsprint b72 
117 129 185 16] 152 145 150 W | «72 
110 124 124 124 125 110 107 13 121 156 140 W 1 Pul d72 
110 126 127 130 131 124 119 126 125 130 VoLuMe or Goip Pt uct 73 
128 16 136 144 140 127 127 153 15¢ 17% \ ie or img 74 
115 114 114 116 116 116 117 117 75 
103 101 96 99 99 Vv t: IWA ‘ 
125 12¢ 12 12 125 l 126 127 127 127 | New t 76 
119 119 118 119 119 119 119 118 119 11 V ip 77 
109 110 110 109 109 109 110 110 111 110 IM rr 78 
Monetary Survey Bank Canada: The data 
Canada, the Exchar GAOVERNMENT are take ect fr the Har et, ling 
ASSETS comprise the foreign assets held for the tof ot} Cla the Government 
administered the annual data the Exchange prior 
and Foreign Exchar ire taken from ther fr x The « 19 
and if reign exct ing a the juarterly i +} it t he al} ‘ ad 
Finance If there i in these } lings a repayment is made line 10 « erted at th e 4 ont P | Annet 
If the Monetar Surve is t ndicate the r netary effecta on the of the | Cana ‘ 
‘ nomy of ch es the holdings of the wor y balance ft G , ' 
Exchange Fur then necessary 
to include the « Exchange Fund to the Chartered Banks: « Ten bar chartered by the D ( err 
Government on Government in ment with er 4,( branches d tica the bar y ‘ 
the Monetary i Chartered Banks are Canada and a large banking bu ‘ f t part in 
not included for the reasons outlined the notes Union South Latin America. ling 
Africa commenting on the accounts of foreign branche é CLAIMS ON the activitic f the fore } t On the | ft ‘ hed 
THE GOVERNMENT are smaller than the sum of the comparable entries in balance sheets startir 1954 hie to senparats t of their 
the ect below t ipl riate to exe nm ar nte¢ jual te the issets and liat te er { th ‘ er 
Exchange Funds foreign asset n the a i t that the Bar of The Bank f (Canada | | it ta f ‘ i 
Canada has financed the Exchange holdings purchasing on, and 119 
government debt ied to the Exchange Fund Phe ilso include a juarterly figure elFS « he |} yn Curr Ausets are 
int equal the Treasury Coin outside the bar MONEY comprise ided here that 
Monetary Liabilities of the Bar of Canada t the Private Sector, the practica 4 rive f the ers t { {the ¢ adia 
Treasury Coin outside banks, and the Monetary Liabilities of the Char bar ind all the | ( y Deposrt are imed to be 
tered Banks to the Private Sector. QUASI-MONEY the Inactive Notice wned | non-re lent yh a all 1 t held | Canadia 
Quasi-M m the tat Genera Li é s The M ny | Tl f the ¢ tered Banks con 
Public H tatrst Summary of tof DEMAND, AcTIvE? OTHER Phe 1 
the Ban orated busine are neluded hers ef r ‘ without 
cluded with individuals rather than with busine I'he tatiatte eins The amall note , , g | rto 1950 are led it 
Summary contair a statement ng hange the juld asset Demand Dey ( sve hy the 
Idings of the private sector in the Wing ner lata int eyga require that ‘ le | ndraw However they 
of Canadian d r regular allow these t t ferred he as if they were demand 
I see tor H gs of I iA active and inactive pa ‘ ‘ t lered to be tive the 
‘ and Ha 1 i ‘ differs between the eat ‘ tota account held | | 
Ir e No Dey 8 1 m4 4 vidua t the end of « rter and the total of the n ’ ‘ 
: for the quarter in ha int Figures for intervening 1 t are 
Total 14,964 14.6 nterpolations | th f Car Other Dx tly 
Govt. Debt lens ‘ 4,064 1 Iter n Transit cannot be by the type olf t hieh 
the ire drawr INAS Des et part of 
Since the tatement al ‘ change ju 1 assetar total Notice De ‘ not ed in the Ag ‘ nen? 
in mone it ir ides private sector lings of gove 1 
liabilit le f the consolidation and the entire Interest, Prices, Production: The I) t Kate of k of 
government debt less government holdings and Car the rate the elig 
deposits) the asset side. Owing the fact that the paper for 
part the government, the statement combines per cent tes esta 
government debt change yuid et available to the il ar ny 
fr both the government def tor irplu ind the balance {yj iyment } ‘ 
debit to Demand and Not Pr até ect | 
Fore ners with the Chartered nd nrior r ita are weighted ave é rior to that aver 
11,993 million dollars cor are . centers ‘ ea ( try Not 
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A ‘ es of t 


bachange Kates 
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Federal Reserve District Prior 1949 
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not included the data reported from 
entries represent re irces made a able 
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ley t data are reported 1 t} but 
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1950 
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i 1] ] 
, 1] 119 118 109 
11] ] ] 114 
149 140 137 171 1&3 
14 14 i 149 
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i 
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Mi Rupee 
‘ ‘ 4 
4 
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i 
‘ rote 
14 ) 
69 65 
National Income 
box t irplus (goods os 
f i% t kxpenditure or 
i P te Investment Expenditure 
14 te ptior 
‘ rent M } rise Monetar Lia tie { the 
Cent | to the | te tor nd the Demand De ts of the 
Private Sector Foreigners with Commercial Quasi 
M BEY cor t | e De t vith the Commer tanks, and 
‘ I) j } ng f the Govern 
ment ‘ BANK DEBIT tota ind averages 
of monthly tot f debits to De nd De t { the Private Sector 
Central Bank: « The Cent Bar f Ce n beg erat ! 
Ay ist 19 | lots the int } +} ect na 
nthe M etar irve refer to the ints of the Currer Board 
The Fore! A ‘ al t national currence eq ilent of the 
Centr Bar t t of the ! i! foreign exchange |} lings in [ 
| al 139, I 119, 140 i nd 521 nd irs from 194% through 
report CLAIMS THE GOVERNMENT include, beg 
ning J 19 j nee ur inting to 3.3 
tr mh rupee t December 1. 19 
Commercial Banks Che Cor nelude Ceyl branches 
P ear ty t he hy n of the Ce nese 
I Prior t ; idit to Ce ese currer the ¢ mercia 
the Imperial Bank India) and with bank 
r er e ba e elir ted the JF 
t I \ e Foreign Curretr ind deposit 
with forety rely ‘ ted At the end of 1949 the 
{ r ] ‘ i] f cle with ther n 
and rene their total foreigr ets were in foreign 
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1954 By Quarters 1954 
Dec Jan Feb Mar 

1948 

119 l 144 112 Ys 116 110 12 
119 137 133 100 101 102 1] l 
124 ] 125 10s 174 ate 
132 205 118 
145 142 144 124 

144 154 186 

212 212 212 212 242 

149 123 124 

151 132 125 124 119 

116 112 112 108 107 

Year Ending September 
If 18 1] 20 14 ! 4 


tea and rubber planta 
wages refer to November 


International Trade: data agree with data excepting for 


amall adjustments to exelu gold import Exports include re 

exporta (larg bunker fuels Imports include direct imports for 

home use plus entries into customs warehou The Export indexes 


both Volume and peyres indexes with weights begin 
j ( 


ing 1950 and with weights before 1950. The Import indexes 
Volume and Price are Laspeyres indexes with 1948 weights beginning 
1950; prior to 1950 they were Fisher indexes, eact : 


index being 
g year with weights re present- 
The export indexes refer 


measure the change from the 
ing a geometric average « f the two years. 
exports excluding reexports, but the import indexes consistent with 
the value of trade data. Owing to large changes from year to year in the 
prices of major exports the measurement of changes in the quantity of 
exports (for which prices are weights) is especially difficult. Coconut oil, 
combined the volume index coconut 
value weights The price indexes of Tea, 
Oil are made the quotations the 
World Trade Commodities, defined the notes 


are 


Jesiccated cocom 
products vith their 194% 
Rubber, Cocon 
Table of Pr es of Major 


it, ar 


that table The 1937 entries marked refer 1938 
BALANCE PAYMENTS: Data summarize the IMF Yearbook 
ments. The trade entries are rather than custom 


m exchang 
records 


inin 


are 
from IFS figure 


and imports differ 


Government Finance: Cor ed cash accounts of the central 
government ments the nking Fund are counted debt 
repayment ges in the de lata agree with the Market 
Borrowing data except in 1950 when the borrowing figure includes, and 
the debt figures exclude, the Bank advance million 
for sul ption the IMF and IBRD. Other Borrowing and Lending 
Dey t f per n funds, contractors, etc., minus net lendings to the 
Development Fund, Agricultural and Industrial Credit Corporation, loc 
etc. The net lendings were follov millions 
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Ceylon 


Apr May June July 
International Trade, continuc 
93 f VOLUME oF EXPORTS 72 
lea a72 
f Rubber b72 
110 Coconut products 
169 EXPORT Prict 74 
146 120 Tea a74 
14 14 Rubber b74 
106 ( to «74 
105 10 104 Copra a74 
(,overnment Finance 
lt DEFICIT orn SURPLUS 
Revenue 
Expenditure 
FINANCING 
Net Market Borrowing 
Other Borrowing and Lending 

r Use of Cash Balances 5 
Sterling 
BALANCE OF PAYMENTS OF CEYLON (In Mi f Ceylon Rupees 

1951 1952 1953 1964 
(,o00ds and Services tos 

‘ ‘ 

ra and ‘ 

I ‘ | 
Private Donations 67 
Private Capital 17 
(fficial Donations i] 
Official and Bank Capital 195 

term 

Port hold 

I 

Ita 

Net Errore and Omisstor “ 
Pa fob and 
National Income: The data are aa « ted by the UN but reassembled 


ment re 


Owing to the unavailability of national ace 


pe 


data on govern 
le to determine the 
government deficit 


‘inflationary factors 


venue 


export surplus, the government deficit, and private investment. 
port Surplus reported here net factor income from abroad 
and hence should the and services account the 
balance payment The data compare reasonably well except 
1952 and 1953. The figures on government expenditure on GNP cover 
all levels of government and ide capital expenditures but exclude 
transfer pa ent Phe are ill period matler than expenditur 
figures reported the Governr sect the irce 
the repar not known Figures entered for 1997 refer to 194 


tior 1937 entries for cost living and 
1939 

and transfer payments, it iat 
national income measurement comparable to the IF: ee 
and hence to complete the measurer nt of the gr SSS pst: 
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1937 1946 1947 1949 
Rates 


j } lent of O 
l) r i 1 OO 0 9 0 
6 } ‘ ny i494 
Gold and Assets Millions 
10 CrntTnal Hank 61.7 83 69.1 56.8 42.9 
Gold 29.8 80.1 80.6 64.7 46.2 4.4 
14 OTnen i 6.9 l 9.4 ‘ f 
15 Total 4 ix.9 0 90.9 70.2 1.6 
he led Jiata nd 
ASSETS IN THE 26.8 60.7 46.9 65.6 60.9 
17 wr trent Har 
18 Husiness and In als 
Trade and the Kalance of Payments (Millions of I I) 
PRODUCTION 10.8 11.6 8.1 6.7 

VALUE TRADE (in Dollar 
vi export 146 11 12h 214 6 ; 94 
3 Imports, cif 4 ( 19 if 69 4 


Ir ports, « f 7.9 
j 
VoLumMe or TRADE 1G48 =] 

f Exports (1937 Weight 105 94 db 103 Qe 100 94 


rt 1937 Weights 73 76 73 “9 97 100 1 


Ausets of the Central Bank Bill f Pe kind of 


) ToTaL Asset 1.09 1.19 ] i l 
Foreign Asst if f 1.1 1.21 f 


Assets of Other Banks / f Pe End of 


FOREIGN ASSET 1! ; i ) 4 i 
(; ernment i 1.4 i 
il 14 14 ] 
L4 re and Ind { Q 14 
1.10 1.99 
Currency and Deposits fp 
) Money SUPPLY 1.99 11 i 11.64 l ] 

Central Bar 06 04 O7 

Other Bank ] 1 
Bank H f 17.69 
Money and Capital Market 

71 In London: 3's of 1993 14 60 08 64 99 

Per 


INTERNATIONAL FINANCIAL STATISTIC 
Other Import Rate 4 9» 19 ) 10 ) 4 () ‘| 
Export Mate 1.00 +] ) 9 4 9 40 90) ) 18.59 110.00 
i j 49 60 00 
( Rate End of Year 
at HO ) 1] 00 
Year 
= 5 1.0 4 7% 649.6 
45.9 25.7 43.9 25.4 
$4.6 28.3 9] 5.0 44.2 
10.1 13.07 18.48 28.42 39.56 
4] bb $.95 2 2.96 1.60 
19 47 2? O45 ? 69 
1.7 
Monthly totals and month average 
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he 
1937 193% 1939 "! 1946 1947 194% 1949 1950 1951 1952 1953 1954 
rices and Wages 
H f f I i fh 420 


I 
GF 
, 1 
Copper Mining 
Production, Employment, and Income 194 
M UFACTURING I f f f 4 i 14 14% 
1, AcricuLTuRAL P vor! 4 ) ) ) 
/ ff 
Population the U. S hort-tert ir obligatior held for 
| I ) CE OF PAYMI Value of Trade: Minor export 
there free ‘ t re4 ered J 
‘ I ita ‘ home ‘ In the 
‘ eT ‘ ‘ ‘ ‘ ‘ nre P nper } } heer thr lig 
‘ lithe tant ne if te py bas been valued | 
nie re met} ‘ t th rate 
March 19 he the ty rtant ASSETS OF THE CENTRAI Foreign Ascote Ihe 1 reserve 
« rt rate but « ‘ tion and mixing arrangements were was a i ilue agreed 
eapread In March 1 the preferent emanated h IMF. ei revalued in O er 1953 at ¢ e’s new 
exnort made form par value with Domestic Loans and Investments: Govern- 
nd tad ment: jation pr ts were used by the Government to reduce 
‘ or lebt to the Bank Official Entities: I Chanves beginning Septen 
rar fror to 460 ‘ ‘ June range - ' 
ibundoned f e rate if ber 195 rye refiect t nsler of me credits to the new created 
that time to te j } e heer fied te the eferred te Bank Credits to Other Banks: I Begir y Septe be 19 
tat 
tatu nee Auguat the te } haen the ides the ne e 
. rt rate ASSETS OF OTHI KAN] The Other Banks are the commer | bank 
In ber 1954 ther the | r for ‘ it tate B k of Chile new bank prises the former 
net nducted under « ‘ ent nged fr N Bar is] ided under Other B nks), 
110% OO per d ‘ Che rate of 110 ret ed. howeve the M e Credit | I e Ax 1 Credit Bank, and the I 
‘ ‘ tea, 1 cotton, and hide In M h 14 t he a al IPr t epte 19 the ercial bank nd the National 
pe fixed ‘ i te the Cash: ( ‘ ling 1 dey vith the 
er tion ter At al t the me t ‘ ‘ e for Centr Bank 
} & 10 rat Ver ted ft til 
‘ nye a 11 ‘ ere iva a CURRENCY AND DEPOSIT Government Deposits: Demand and time 
deposits the Treasury. Bank Debits: Debits time and demand 
he Hor wi inged ‘ nad a er ey 
‘ ‘ deposita of business, individuals, foreigners, banks, and the Govern 
ment with the Other Bank 
r te 
MONEY AND CAPITAL MARKET: Government Bond Yield: As an indica 
AND Gold: Data include some held the tion the cost borrowing abroad, the yields maturity (end 
name of the Tre iry, Amortization Fund, and non-ot il agencies period) of ar ie of d ir bonds in New York, of r in 
Amortization Fund: Holdings show foreign exchange balances main London, and of Swiss frane bonds in Zurich are quoted. The dollar 
ned abroad for ser the exter ent Other Banks Foreign if 31.37 nd irs in 194%; 103.8 itst ling in Decer er 
hachange Include ! ir ints of gold Short-term Assets in 1054), the ate ng 3e (1.21 n pounds outstar ling in December 
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Deposits, and with the Commercial Banks for per cent all deposits 
1937 data include all Savings Banks. MONETARY DEPOSITS comprise 
Sight and Current Accounts (including accounts of foreigners) with the 
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Finland INTERNATIONAL FINANCIAL STATISTICS 


1937 1939 1946 1947 1948 1949 1950 1951 1952 195 1954 
Exchange Rates Markkaa per ir: End Yea 
Gold and Foreign Asset Mi is of I ars: End Yea 
6.6 6.f 33.6 6 6.0 ] 4 6.4 l 
iz loreign | ange 46.4 29.2 16 ).9 4 9 i 
Hank or FINLAND LIABILITIES 44 63.6 1.6 61 61.% 
Foreign Exchange 29.4 47.7 62.7 14.0 6.9 
17 KS LIA I 4.0 4.0 5.7 0 6 ‘ 
Kielated Jiata fr / 
(Gover ent and Ha 16.9 9 6 6.0 
Trade and the Payments 
TRADE Billions Markkaa) 
#0) xporta #40 7.71 1.4 64 64.0 90 19.26 64.9 ] 156.¢ 
Of which Neparations 1.78 10.40 1] BO 10 5.22 
27? Imports, v.16 24.27 i6 97 66.47 66.26 K9 ] 18 121.86 1 14 
#3 Exports (Current Weights) * 179 162 146 70 96 100 119 131 164 144 152 176 
Wood 16) 130 12] 152 168 
Wood pulp 156 162 132 149 144 
Paper 102 125 104 124 147 130 173 
l 


Imports (Current 122 116 102 100 100 125 155 
the Bank Finland Markkaa: End Year 
$0 AsserTa 2.4 8.6 2.6 1.0 8.0 10.0 12.8 20.2 l 
$1 Domestic Loans & INVESTMENTS 1.4 1.6 2.4 ze 41.5 34.0 8.5 14.2 20.6 28.9 6.2 $3.7 
Government 18.1 18.6 19.4 19.9 13.4 20.3 
Business and Individuals 1.2 1.4 1.7 16.4 14.4 13.4 15.6 13.4 
Loans INVESTMENTS 10.4 10.9 41.3 48.5 70.1 107.7 113.9 134.0 
Government 6.6 4.6 2.6 1.4 1.3 1.2 
43 Business and Individuals 9.7 10.4 10.6 29.8 86.7 45.6 4.3 64.6 KG 5 106.4 110.2 132.9 
44 Casn 1.8 4 6.0 8.0 6.0 5.0 10.4 8.0 | 
Currency and Deposits Billions Markkaa: End Year 
Money Supply (Net 44.9 17.4 70.4 74.3 79.3 
5 Curreney (Gross) YB 2.8 438 18.6 26.6 27.8 80.1 35.0 45.4 47.0 416.7 49.9 
b2 Deposit Money (Gross) 2.6 2.8 3.1 15.2 20.6 21.0 25.1 25.7 42.8 31.4 16.1 38.1 
53 Bank of Finland 1.0 4 7 1.6 2.9 1.6 1.9 1.8 3.4 3.9 3.2 
54 Other Hanks 1.6 Fe, 2.6 19.7 17.8 19.6 23.3 24.6 42.8 28.0 32.1 44.9 
56 ‘Time Deposits: Other Banks 6.9 7.6 6.9 17.6 20.0 24.6 $1.1 56.6 46.7 59.7 70.5 R44 
6 Gov't Derosits: Bk. of Finland 2 6 | . 7.3 15.5 
Government Finance Markkaa: Year Ending December $1) 
SURPLUS 2.4 4.1 4.7 6.2 11.1 2.3 8.3 
61 Revenue 5.1 4.9 58.4 69.2 99.0 109.0 135.4 192.3 201.8 197.0 213.1 
62 Expenditure 4.7 7.3 60.9 73.3 103.7 111.7 129.1 141.2 199.6 19s 204.7 
FINANCING 
64 Foreign Currency 8 § 7.7 4.2 6.0 l 3 2 6.9 , 6 ,.0 
Money and Capital Market Average Month 
(Industrial) 148 122 100 168 227 190 213 
80) WHoLesaLe Prices 11 10 ll 65 76 100 101 116 166 164 158 l 
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per dollar, with transactions permitted nee Aus 110.19 t rate j . 
within the limits per cent eithe eof the The rate quoted 
the 1 { rate; buying and se ng rate e 0 bn 1 above th 
rate. for most EPU currencies are permitted fluctuate For hist the exchange rate system see September 
since May 1953) withir ts of apy ¥ te , of 1 per cent on either 1954 Jf 
side of the par. For afew currencies rates are still adr tratively set 
Fro eptember 1952 t Ju 14 there had been a free r rket for Gold and Foreign Exchange The Kar f the German States re rt 
Brazilian-accounting dolla Under the ent net foreign The distribution includes 
proceeds exports Brazil were sold the free market Net EPU extended received from 
port rom Brazil were financed per cent rate Other Net Fore refers payments 
February 1955 ports were per cent this rate balances Bank also reports its total 
The yl itt t of the period of th irket the Br 4 iA inting fore nh exch ‘ tis gy credit fr EPI when Germar 
dollar was quoted discount from per cent, with mir EPU debtor, foreign export letters 
deviations above and below tl range redit, and. begir ept ber 1 ’ Brazilian accounts. Related Data 
Average par rates for the US dollar and /FS ¢ version rates for trade rom Other ure s DOLLARS AS REPORTED By | are dey ts and 
and gold and foreign exchange statistics, Deutache Marks per dollar short-ter bligations held for German account, including boldings 
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IONAL FINANCIAL 
1937 193% 1939 '' 1946 1947 1948 1949 1950 1951 1952 1953 1954 
xchange Mates 
La tof One Ul Official Cross tes nd of Ye 
Gold and loreign Assets ! fl ra: End of Ye 
10 
11 ( i 24.2 § 8 Li 13.8 6 6.4 1.6 8.8 9.9 10.4% 
Dolla 
ia lag St 4 
Related Data from Other 
ls T-TERM ETS IN THE 49 y 6 3 45.8 100.9 112.5 
& Government ar Hanks 38.7 92.5 105.8 
17) CREDIT TO OR FROM 
Trade and the Balance 
VALUE OF TRADI n Drachmas) sofl 
a0 exports 14 ) 9 I 470 ‘ l 3,39 4,556 
VALUE OF TRADE (in Dollars) ! f ] 
VOLUME OF EXxrorts 1948] 
M ’ fi ] 
Assets of the Bank of Greece ] I) } f 
33 Special I 246 412 ) 72 6.19 
37 Others 42 RX 1 9 i 69 467 1 4 
Currency and Deposits Rilli fl End of Ye 
58 Deposit Money 12 1 244 i 1,485 1,994 ) 2,83! 4,120 1 5.47 
5 Bank of Greece 2 2 1] 107 175 640 46 904 1,892 3 2.3 
Other Banks 10 196 ‘ } 1,915 1 , 867 1.9 3.13 
66 GOVERNMENT Deposits 7 2 TE 460 4,198 6,769 218 8169 
57 Special 6 9! 20 f 4 639 f 7,918 7,547 7.94 
Prices 1950 
80 WHoOLPSALB Prices (All Gooda)* 100 121 121 14] 158 
Production and National Income 
PRODUCTION 187 100 119 171 170 198 
AGRICULTURAL PRODUCTION 
P| Tobacco 18+ 13) 154 69 128 100 125 150 169 114 66 
Currante 171 161 158 110 100 115 116 110 
‘i n f Dra nae 
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1937 1947 1949 1950 1951 1952 1953 1954 
Mates lof re 
1 ati 1.0100 100 1.0100 1.00 1.00 1.0 1.{ 1 ) 
Cold and loreign Assets f lof Ye 
HANK OF GUATEMALA 1.9 5.6 10.6 j 19.6 §.7 44.1 41.2 
if Foreign Exchange 2.4 2.1 2.6 1 21.4 f | 10.6 14 1.4 
1” Foreign Investments l 0 2.0 2.9 )) 
144 nge 4 2 ] l 4 4 
16 UOrnen Hanns: Foreign ! ue 5 2 2.2 1.4 
16 Lota 0.8 ‘ 3 4 Py ) 44.4 i 
Related 
17 ! i 0 4 I | 17.9 i 
18 ‘ me j 1.3 16.4 19.6 i 
Trade and the Halance of Payments 
ov Tha M 
export 6 ) } 2 67 6 §.1 KH .9 
bing if ) 19.1 64.4 ) 4 
VOLUMB OF ExrontTs 194 
Coffee v7 90 10 ) 11 ( 126 
Hananas 0 09 100 ) 
Assets of the Hank of Guatemala ly ( } 
of Other Hanks VJ {Ve 
40 Asse I 1.9 l 1.4 
42 Cann i 4 214.6 144 11.9 4 11.9 16.0 
Currency and Deposits 
67 Bank Denits* 7.8 4.3 f f } 14.1 41.38 42.0 
l’rices 
Prices (All Good 102 107 113 112 112 
41 Home Produced Goods - ] 110 116 114 1] 120 
ae Import Goods 6 98 4 
VALUE 
(Food 
NE National Index ; 100 110 l 119 121 
ac Guatemala City Index 4f 42 ) lf ] 124 
Production and National Income 
91 EMPLOYMENT (Industr 100° 100 
Millions of Quetzales 
= Grows NATIONAL Propuct 108 ) 4 f 4 6 419 if 558 


Monthly totals and 12-month average 
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INTERNATIONAL FINANCIAL STATISTICS 
1953 By Quarters 
1954 I Il IV 
Ler ras per I dD r 
} | ) 2 00 
1] 1] ll 
+. 56 ) 4.24 1.99 
2.49 04 4 
18.70 
Vi na of Le mpir 
l 49.90 6.33 79 45.70 
9.75 4.6 9.48 
) 10.9] 33. $5.40 
61 10.9% 11. 7¢ 10.79 
107 . 9F 107.4 104.36 
6 4 60 oF 59 42 
6.23 f 12.43 10.66 7.79 
1. 21.51 1.93 
i 47 6.98 


1.89 1.67 
i j (0.1 


7 
12.43 10.66 7.79 
7.50 6.17 6.44 
l > 6 0.18 15.87 


Millions of Lempiras 


11.61 10.93 

71 4.75 4.19 
>.29 &.50 7.89 6.74 
1.43 1.43 38 18 

24.10 20.4% 
1.36 46.30 46.54 46.92 

4 25 25 45 WA | 04 
6.05 f 4 6.44 6.92 
9 BO 10.11 


1948 
125 129 


20) 14 9 17 18.70 
4.12 3.78 7.73 7.14 7.79 
al 
1.19 1.04 1.62 2.21 2.1 1.62 
52 1.34 1.24 1.09 9s 
Per Cent 
International Trade Millions Lempira 
0 70 i4 107 l 122 134.4 1] h 4% .0 1.49 3.8 
70b 11.5 18.0 18.9 24.2 
194) 1955 1 
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2.00 2.00 
End Period 
26.47 
25.36 27.25 Zo 
2.70 2.44 
62 62? 
56.34 
10.99 12.31 
36.62 34.87 46 
11.23 
117.08 117 
70.70 
9.50 
6.66 9.33 ) 
2.93 1.72 
40.16 42.05 38 
End Period 
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1.45 1.43 
64.2 68.08 
60.92 64.93 
2.63 16.07 16 
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Gold and Foreign Exchange 


CENTRAL BANK 10 
Gold il 
Foreign 

COMMERCIAL BANKS 13 


Related Data From Other Sources 
DOLLARS AS Kerortep BY US 14 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 2 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 23 
Assela Liabilities >20 
MONEY 24 
CAPITAL ACCOUNTS 27 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK Dents 29 
Central Bank 
ASSETS 
GOVERNMENT SECURITIES 
CLAIMS ON BANKS 32 
Asset Liabilities 
To: Bank a33 
Private Sector b33 
Government 
In: Currency y33 
Related Data 


Commercial Banks 
CasH 40 
Currency 
At Central Bank 
ASSETS 


SECURITIES 
sael Lia ilte 240 
CHECKING 
TIME AND SAVINGS DEPOSIT % 
CAPITAL ACCOUNT 16 
CREDIT FROM CENTRAL BANK 47 
Related Institutions 
CASH 50 
Currency a5O 
At Central Bank b50 
FOREBIGN ASSET 5 
(C,OVERNMENT SECURITIE 52 
CLAIMS ON PRIVATE 53 
CHECKING DEPOSITS 54 
TIME AND SAVINGS DEPOSIT 55 
CAPITAL ACCOUNT 
Interest and Prices 
CENTRAL BANK ADVANCES 60 
Cost or Living 61 
International Trade 
Banat 
Coffees b70 
er 
VALUE OF G EXPORT 71 
IMPORT f 72 
OLUMI EXPORT Hanar 73 
Coffer a73 
r b73 
OF ¢ »> 74 
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1.44 1.73 2.03 2.74 
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National Income 
{ ] ‘ 
92a rt eT 
i 1 ( ent ‘ 
Population: | OF nin tender unt ng tot tage of 
H rh Mone ees with the data 
Exchange Rates: Current buying and ! r ind re } hed the Central Bar VW hly Bulletiy 
er per t d r The buying rate ‘ ‘ 1 j Q M ries | ‘ i vings [De with the Commer 
nd 2.04 in Te ilpa were in effect. 
gold and foreign exchange stat 
| f | { the fact leading to change n the 
Cold and Foreign Exchange r refs t the +} tal helow { lempira 
haxchange Fund ‘ the } nar nd eontr t ey 
‘ long-terr ‘ tw al y ‘ 
‘ na } ri-terr } } f } 
re ried har the Ne trict r 1950 1951 1952 1953 
to 1949 dey Ir f them Expansion Fa 62.55 88.59 102.98 
nd the data re rte t f ‘ = , 10 6 
resurmat nelude the prox ‘ equ ‘ ‘ 04 
sources do not include the net IMF y tior The IMF entries represent ( b Aan f 4 - M4 
resources made available received IMF and not the sums Contraction Factors 
Hondura ! draw eig l i 1 AR 149 
Monetary Survey: A cor lation of the {t Cent Har C 14 1 66 148 
Institution ind com in cireulatior Data bes ng November 38 
1954 do not include the account { Related Institu MONEY eor 
prise the Monetar (the Ce Money Supply 4 0 52 49 42 
he note ‘ eye, Che no ik ( ar +} with the ( mer Banks and 
M EY indicate a six-fold inere ‘ es | 
doubled and the exchange rate has been held cor without 
: contr over current payment Ihe I 1 iners eint rv it Central Bank: I The Centr Bank, established in 1950, assumed the 
exports and imports helps the conclusion that there currer the Commercial Banks and the 
— been an increase in the e of the Honduran ecor ind in the extent former Exchange Fund and red their foreign exchange counterpart 
to which production is for the market rather than for household u f Data prior to 1950 refer to the Exchange Fund, most of whose liabilities 
se bart The six-fold increase in money, | ever, depends upon the ver were to the Commercial Banl rhe Commercial Bank note issue is 
low estimate of the 1957 circulation of | coin { n wv eva ncluded in line 44 (see notes to Commercial Bank section 
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holdir fUSecoin. These ar 4 1.4, .f 
itie I Che Dey t 
ind (soverr ent Dey t and 4 
and 1949 
Related prises state-owned Deve 
four mortgage and capit ition bank The [hs 
erates wit sree the t} 
tior that } hy ny dey It er ipe nit 
nd lor ty ‘ ire | 
ivil ints includ n the capita t 
ted ler contract ng f per | le 
Interest Rates: The Advance Kate the 
at which the Bank makes advances to Commercial | 
f suc ivance rdir The 
March Cla the Central Bar 
t the | At i nd the | 
the Cent Ban 
International Trade: Trade dat compiled 
fiseal year basis and undervalue banan Since t 
large nd nee bananas are the 1 sjor export, the 
half, or less than half, of the estimated sales value of 
ire Central Bank figures on a calendar year ba 
Central Bank to include the estimated commercial 
re ijusted by J/FS to deduct ill 
1937 1945 i949 1950 
Central Bank Total iit 
Of which 
banana adjustment 16 66 6 rT 
gold adjustment 14 1 
IFS total i4 109.4 


Ixports include only those reexports that have prev 
imports; imports are direct imports for home 
for import value cover the fiscal year 


ET ide The at int {x 1 productior ted b the rie 
ind exports valued at 4 eand +) law of th 
‘ 1 t 
tne nta The export and import entres are yhtly larger than theme 
IFS, chietly because valuat and other 
j 
National Income: The data are f ected by the UN but reassen 
‘ 
I} t how the relationsh between the national ir ae ints 
ther [FS | For th purpose the ace its have been regr ruped 
t rox te in the first three entries the flationary factors 
ent Bar nd export surplus, the government deficit, and private inve vent. Ex 
t | port Surplus as reported here includes net factor income from abroad 
ke ‘ It . 1 hence aln t equal to the balance on goods and service as 
t eliu eported the balance of payment The ¢ ent Deficit re 
ported here the net all current and capital entries (except 
t} ‘ } lefined the nat ' neome ‘ int f the central and 
ernments and the pital expendit ent 
ert ent Revenue clude the if is of | it ‘ terprises 
he te na fur there are gove ent transfer payments these have bee 
‘ esent 
Hondu 
‘ ert In M / 
49 950 1951 195 1945 
ire 
(,oods and Services | ‘ 22.3 
inder luat i 141 9 
ter data ‘ i a, “v4 
Tra 
rt IF: ‘ ‘14 
liusted | the he 
1952 1953 
(i fficial Donations i 5 5 
Official and Hank Capital 14 16 
capital 
tral Hank foreign asseta an 
cleared cu r mercial bank foreign aaneta 
14 data Monetary gold (inerenne 
Net Errore and Omtestons 61 
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Icela INTERNATIONAL FINANCIAL STATISTICS 


1937 1939 1946 1947 1949 1950 1951 1952 1953 1954 
Exchange Rates 
SELLING KATES Kronur per Dollar: End Year 
| Official j j 16.32 16.32 16.32 16.32 
BUYING 
3 Official { 16.26 16.26 16.26 16.26 
4.420 4.750 6.454! 6.473 6.473 6.473 9.318" 16.26 21 18 18.3 18 30 
Gold and Foreign Assets Millions End Year 
BANK 1.3 1.2 10.2 13.1 7.5 8.2 9.4 9.0 16.3 20.2 
Gold 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
Foreign Investment 26.1 6.4 4.4 4.5 4.5 4.5 4.5 
16 1.3 1.3 1.4 38.6 11.5 14.6 9.8 9.8 16.7 20.6 
Kelated Liata from Other Sources 
Trade and the Balance Payments 
Exports 9 71 291 291 196 259 421 
VALUE TRADE (in Dollar Millions Dollar 
Exports 13.2 12.9 12.2 44.9 44. 61.0 40.5 10.7 44.6 9.4 43.4 51.9 
25 Imports * $5 123 127 100 93 7} 4 9] 120) 
Millions of S. Dollar 
Assets the National Bank Millions End Year 
30 FOREIGN ASSETS 4 4 65 281 6! 85 67 124 143 136 255 319 
31 Domestic Loans & INVESTMENTS 45 61 61 360 32 583 639 736 561 917 1.007 1,106 
sz Government 8 34 45 79 108 134 121 11] 123 
33 Official Entities 7 7 7 kg 120 186 141 139 127 117 123 111 
34 Business and Individuals 38 53 3 268 379 402 419 Bt) 601 679 i R72 
Assets of Other Banks Millions of Krénur: End of Year 
40 FOR®IGN ASSETS 2 2 10.8 18.1 8.2 9.5 ».8 7.8 6.9 12.5 6.3 6.0 
Currency and Deposits Millions Kronur: End 
61 Currency (Gross 18 14 27 172 118 182 190 204 204 227 287 269 
b2 Deposit Money (Gre 17 34 147 166 156 131 155 04 195 21 281 
Government Finance Millions Year Ending December 
6! tevenue 20.3 207 .6 254.4 273.2 310.7 122.9 147.0 452.8 10.0 
Expenditure 20.6 223.4 9372.5 71.8 16.6 
FINANCING 
63 Net Borrowing 9 11.6 63 .6 64.6 63.9 0 74.9 21.8 18.3 
64 Use of Cash Balances 6 4.2 2 7.6 oa 6.1 l 7 42.0 15.8 
Krona Dent 7.0 37.2 103.1 169.2 216.5 202.4 196.5 181.6 
66 Foreign Currency Dent 494 6.% 19.2 31.9 If i 197.8 226.6 219.0 
Prices 
Unit VALUE TRADE 1948 
Production 1948 
(Billion f Krénur 
91 Gross NATIONAL PRODUCT 1.61 2.02 2.30 2.60 
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* Moving cross weights 
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End Month) 


32 16.32 16.32 


Month 


Millions of Dollar 
4 l 
Millions of Krénur: End of Month 


297 {0% 


Millions of Krénur: End of Month 


Beginning October Beginning September Beginning March 
July 
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June July 
tur pe i 

16.26 16.26 16.26 16.26 16.26 16.26 16.2 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 5 : ~ 

14.80 14 3 as 18 80 30 18 30 143 18 14 18 30 18 30 14 09 18.09 09 09 09 09 00 ‘ 
21.15 21 15 21 16 21 15 21.15 21 16 21 15 21 15 21 16 21 16 21 15 20 66 20 20 t he has 

19.8 19.1 19.6 18.4 17.0 17.6 18.0 18.8 17.0 15.2 13.1 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 l 0) 1.0 1.0 1.0 1.0 1.0 1! ae 
13.3 9.9 10.4 9.2 7.8 4.2 10.4 7.9 6.6 4.4 6.6 

i f f 5 4 4 5 4 i i 4 
20.2 19.7 20.2 19.2 17.5 15.4 17.5 18.3 19.4 20.0 0.6 17.9 16.7 17.4 15.¢ 15.0 ! 15 é ee 

ay 

1,021 1,042 1,084 1,259 1,151 1,146 1,164 1,172 1,194 1,174 1,106 1,143 1,147 1,173 1 16 61,261 =| 14 $1 iS 
112 130 139 136 134 136 133 125 147 145 123 145 133 142 165 160 15% sz ie 
120 120 119 118 119 118 118 116 108 106 104 
793 825 1,005 499 493 9] 929 929 914 406 4? 46 G95 1.051 
77 95 102 109 112 117 11 112 100 96 93 6) 9 103 112 141 162 35 ‘ez 

494 471 621 540 §23 19 505 16) ‘4 64 612 62s 

19% 197 197 199 199 196 194 191 186 190 192 

65 

173 173 173 173 174 174 173 174 174 174 175 176 176 176 177 177 178 1h0) ae Sst 
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International Trade 


1949 


72 i ] 

72a x4 14% 

1953 1955 >74b 


in 1954 


Exchange Rates: The r jpee has been maintained at the fixe e of 
13.33 per pound sterling since 1941. Before | )and since 1951, that is, 
excluding the period when the sterling /d ir rate was fixed, Indian rates 
for non-sterling currencies have fluctuated par | with sterling rates for 
those currencies 

Annual! averages rates or period averages for period n which rates 
were administratively set, and nver factor rupees per 
dollar 

IFS Conversion Pactors 
Rates Foreign 
Trade Gold Fachange 
6% 69 f 
144% 
Jan Aw herea i 76 
1952 4 T ‘ ivf 
1953 ‘74 

‘ 4.748 

Gold and Foreign Exchange: Foreign exchange tua all sterling 
and includes some long-ter securities 1 The fall of foreign exchange 
holdings in 1949 results largely from the fal! in the dollar value of sterling 
holdings, and in part from the partition of India and Pakistan. Foreign 
assets were transferred from the Reserve Bar to Pal 
1944 See note to Monetary Survey The Governt 
series includes holdings of heduled Bar lof, 


abroad 


held for Indian account, as reported | ull bar nthe US. In so far 
as these are owing to official institution the data reported [ 1 Indian 
esumably include the in ay ximate equal ar ints 
quota (400 doliars) minus IMF 
rupees, i.e., the gold subscription nus net drawing The 
represent resources made available to or received fr 
t the sums that India may draw The da 4 reported in th 
section from Indian sources do not include the net IMF 1 tion 
Monetary Survey: consolidation the accounts the Reserve 
Bank, the Commercial Banks, the Post Office Savings Bank, the Co 
operative Banks, amounts equivalent to Treasury currer eirculation 
The monetary statistics of India for the jn 1 fr the end of 1947 
through 1950 are affected by the separatior { Pakistan from India, 
the effect of which was to reduce both the assets and the liabilities of 
the banh system of India. In the second quarter of 194% (prior to 
the establishment of the State Bar f Pa tan) the Reserve Bank 
redeemed 450 million rupees of its note n Pakistar At the end of 
June 1948, fore yn assets ar 1 rupee ‘ es were transferred to the 
new! formed State Bar { Pak tar ta corresponding t the 
liabilities assumed | he State Bank in respect of outstanding Pakistan 
n ites and of dep its previously hel with the Reserve Bank {g 
ments and banks in Pakist The Reserve Bank's asset nd liabilitic 
were rrespondingly reduced amounts transferred were 
millions of rupees 
bore Assets 1 ‘ Ley . 
Rupee Securities eduled site 
Inasmuch as these transfers occurred at » end of June 1948, the 


parability of the post-war /F'S series, which begins 


1950 
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NATIONAL 


1953 


By Quarters 


1951 1952 1953 1954 

1950 =100 

1] 10% J 4 103 126 129 

114 | 12s 14 l 61 140 15s 

112 j 100 i] 6 he 46 

] ; 101 l 104 105 

] 140 114 11% 113 115 111 
not portant fected. Other transfers of t er size LOOK 
place ibsequent principal n exchange for India not« withdrawn 
from circulation in I tan Notes to the value of 407 million rupees 
were withdrawn in the first quarter of 1949 A final settlement of assets 
ind liabilities has yet to be reached. Since 1950 the Reserve Bank has 


been holding about 430 million rupees of Indian notes returned from 


Pal that are still awaiting settlement This amount is included in 
the note circulation figure n the Reserve Bank's balance sheet but is 
excluded in the Reserve Bank's figures on money supply and in /FS data 
I Foreign exchange | lings were revalued in September 1949 (LAIMS 
ON THE GOVERNMENT include amounts equivalent to the circulation of 
Treasury currence nd Post Office Savings Bank deposits. The latter 


are entirely invested curities. The data MONEY are 
as calc Bank, and comprise the r 


of the Reserve Bank to the 


onetary habiuities 


Private Sector (including Local Govern 


ments), the de ind deposits of the Commercial Banks and the Co 
ve Banks, and n circulation The data are 
different fr he corresponding iten n the 
s below nee t uses for the Scheduled Bank 
t ponent tt f weekly rather than monthly 
retur While both returns refer to the t Friday of the mont the 
refer undivided India. The data can also 
be « fied n billior rupee 
1948 1949 1950 1951 19 1953 1954 
‘ 4 
QI 1-MONEY ¢ ‘ I e Deposits at ¢ ercial Banks 
( perative Bar ind Sa ys Ley ts at the Post Office Savings Bar 
BANK CLEARIN« re ntr tot nd averages of nthl tota 
ene eared t the learing house n Bomt <i itta, Dell 


Commercial Banks: The Commercial B 


ind “‘Non-Scheduled” Banks Schedules 
1) per cent of the de ind dey ts of al or 
month! ind annual returns on asset ind liabilities are available f 
the Scheduled Banks, but these differ from each other by small amounts, 
large because of differences in the numbers of banks whose reports are 
neluded. JFS data for both Scheduled and Non-Scheduled Banks are 
computed from the monthly return The returns relate only to the 
business of ban n India, and the total of reported liabilities generally 
exceeds reported The difference between reported assets and 
reported included UNCLASSIFIED ASSETS The series 
Asse! Liabilities, except in 1948 and 1951, refers to total liabilities less 
ntra and not indicate the 
Asset holdings of Commercial ining May 1954, however, 


the weekly holdings of ‘‘Foreign 


unted 278 rupees 


irchased and discounted 


at the end of December 1954 


Related Institutions: perative Banks and Credit Societies are 
generally subject provincial iment regulation and not come 


within the scope ordinary bank-reporting requirements. Their accounts 


are given here and included the Monetary Survey for consistency with 
the Keserve Har calculation 

( perative Banks that maintain 

ire therefore re ed t it t 

undivided India 


150. 
"> 
0) 
Ooo 
100 
00 
ba lad 
r 4 
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vith the end of 1948, 
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I ll il IV Dec Jan Feb Mar Apr May June July 
1950 = 100 International Trade, « 
111 117 129 130 119 116 Jute and Bagging 
136 180 183 115 Tea 
100 103 104 105 106 105 EXPORT PRICES 
68 68 71 68 67 72 71 67 67 66 66 66 Burlap 
117 133 138 162 170 183 190 177 163 132 Tea 
110 110 112 113 112 117 116 PRICES 
Interest, Prices and Production: The Discount Rate the are also available and price indexes 
Bank is the rate at which the Bank discounts eligid mercial aper Ministr { Con erce and Industry 
for Commercial Banks makes advances against government securities 1949 
Since February 1952, the Reserve Bank makes advances against com Apr 
mercial bills rate one half per cent below the discount rate 
volume of credits by the Reserve Bank to commercial! banks is ordinarily Import ‘ 1 123 i 


‘ 
interest, current yields (averages of daily quotations) of the 3 per cent 


Conversion Loan 1945-1946 (no maturity date but any 
time after 1986) are quoted Data for 1937 are for per cent 
bonds that were converted into the per cent Conversion 
1945-1946 


SHARE Prices: Daily prices Calcutta, Madras, and since 
April 1953, Delhi. Group indexes are made with unweighted geometric 
averages the price relatives individual shares ‘adjusted for share 
dividends, rights, and similar changes); these are weighted by the 
1949 /50 market value the shares all companies each industry 
classification (not only of those in the index) to make the total industrials 
index. Prior 1953 weights were 1946 market values 


Prices: The Wholesale Price index geometric average price 
relatives of 78 commodities representing all categories of g¢ i 
exports, imports, and goods produced for domestic consumption, with 
weights corresponding the turnover value commodities marketed 
1938/39. The Cost Living index the average indexes for 
cities. 


International Trade: Data refer calendar years and include trade 

y sea, air, and land. « Data for 1948, however, exclude trade by land 
for January, February, and March. Some changes the customs area 
have taken place during the period, but these not importantly affect 
the comparability the data. Beginning 1951, when the average level 
export taxes per cent total exports was raised from approxi 
mately approximately 10, the data include export duties, but before 
1951 the data exclude export duties Export and import data for 
year 1937 (year beginning April 1937) are 1,913 and 1,804 million rupees, 
these data refer undivided India. While jute and bagging 
major Indian export, raw jute also major Indian import. 
raw jute amounted to 10 per cent of imports, but by 1953/54 to only 
about 2'% per cent 


The indexes Volume and Price and imports are those 
the Reserve Bank. They are Laspeyres indexes with year 1952 
weights (linked fiscal year 1952 the earlier Reserve Bank 
index with fiscal year 1948 weights). The new volume indexes are made 
from partial indexes derived from the value trade data for com 
modity groups and from Paasche price indexes for those groups, and 
hence are adjusted for incomplete coverage on the assumption that com 
modities not directly included in the sample change in price (and not 
volume) like those directly included the group. The 
are not adjusted for coverage The data for 1937, and 1949 
marked with this symbo! refer fis 


rlier indexes 


India 


ntinued 


> 


ymmpiled by the 


It will be noted that the Ministry's indexes give higher figures in recent 


years for both export volume and export price, and the indexer com 
modity groups show that these differences arise from the raw material 
group. The indexes are Laspeyres indexes volume with 
! a! year 1945 we yhita, adju ted for cove rage, and Paasche indexes of 
price 

The volume index jute and bagging index with 1950 value 
weights, combining gunny bags, cloth and raw jute The burlap price 
ndex is made fror he data deacribed in the Commodity Price Table 
tea price index from the unit value black tea exports 


E OF PAYMENTS: Data summarize the IMF Yearbook 


atate 


‘ 
ent. The trade data cannot be reconciled with /FS in as much as the 


Balance of Payments data are based on exchange contr 


| records 


year beginning 


First Hail 


2,514 


National Income: factor (in billions rupees 
April 
1950 1951 1942 1945 
MA oo on 4 104 0 
1961 1952 1953 
(loeds and Services 725 270 254 
Eaporta, fob 6,491 ». 460 
Importa, cif 426 
Traneportation and ineurance (net 184 
Investment income edits ‘ 164 
Investment income debits 
(,overnment, . edita 204 256 
Government, nie. debits i 166 
Other (net 12 
Private Donations iM 168 145 
Private Capital 17 
Official Donations i“ ine 
Official and Hank ( apital 1 004 710 
Long-term 
loans ‘4 2 
Other 26 


hort-term capital 


IMF resources 
er tie 425 
Foreign aaseta wane ‘ 608 242 
Monetary gold (incremne 

Net Errore and (imiasions 495 70" ion 
Not fully comparable with data for full year 19 
Includes holdings long-term securities 
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Currency and Deposits 
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Money and Capital Market 


191% 


1952 


Al 


1953 


STATISTICS 


1954 


100 
629 
1k 


Indonesia INTERNATIONAL 
1.34 4.42 
1 14 } 4 oo > 144.25 
1.64 ) 19 1.70 44.39 
121 
64 
66 152 
140 4 
Assets the Bank Indonesia End Ye 
Indonesia 
reigners 4 { 10% 


Feb 


24 
140 
104 
617 


Og 
) 
‘ 
‘ 


119 


61% 


641 


Indonesia 


May 


June 


6 0 4” 
tinued on 
ch 7 Beginning Ser mb Senara te } ruar 4 


Mar \pr May June July Aug Sept Nov Dec Jan Feb Mar Apr July 
j 9 j 

4.7 14 5. 6.77 6.99 87.99 41 42. 66 43.99 45.77 45.3 16.59 46 

Millions Rupiah 

60 69 62 70 4() 74 71 4] 45) id 61 

189 204 187 165 178 124 
126 116 102 183 170 106 145 
Millions Rupiah: End Mont 

8,739 9,059 9,170 9,458 9,774 11,072 11,896 12,27 12,278 12,437 13,514 
2,297 2,143 1,897 1,860 1,7 2,005 2,205 2,716 2,764 2,922 
6,311 6,806 7,171 7,497 O10 4 4.655 &,720 2 O56 4 022 9.162 9,397 9.594 10.180 

Villior f hu h: End of Mont 

4,297 4,495 4,635 4,592 4,680 4,7 4,664 4,888 4,942 
1,906 1,956 2,015 1,979 1,940 1,976 432 2,423 2,41 

7,703 &.014 “14 9.179 9.532 9.785 10.108 10.480 11.084 11,303 11,430 11,596 11,846 | 
6,233 5,335 >, 54 6,11 “GY 6.4 6.5670 ¢ 11 4? 7 645 7.670 7 .¢ 6] 4) 
709 64 699 767 4] 414 74° 1,104 174 
1,758 1,820 1 1, O75 2? , 9 449 42% » , 7 67 694 
129 113 110 10% 110 117 154 172 169 
616 616 625 640 654 64 641 655 657 
Per Cent: Average Monthly High and Low Quotations 

December October /December 


INTERNATIONAL FINANCIAL STATISTICS 


1937 193% 1939 "' 1946 1947 194% 1949 1950 1951 1952 1953 1954 
Prices 

ni 1948 =100 
Ru r 59 4] 2 If 9] 4 7 6% 441 909 
Copra 100 2 05 293 27 
, Pao ) ) 11 199 1] 995, 
lroduction 194 
Hi f Ruy hs 

91 Natt L INooM 0.02 81.20 


INDONESIA Population ‘ ; + - these certificate wa f ws rupiah per each rupiah of certi 


‘ of End of 
I HANGE KATI eurre t 1954 ept ) 
Mate 
h pert i we Ma 1 Ja 1.6 
; For an hist | mmar f the exchange rate stem, see the 


GOLD AND ASSET Gold: Holdings the Exchange Fund 


the int bout Prior 1954, such holdings are 
ne 


+ carried by the Bank Indonesia dministrator of the Exchange 

aa ve d r ol t held f Indone n account, reported by all 
before and after 

Hefore After 

July AND THE BALANCE PAYMENT Post war data relate 

Value Trade: home produced goods; imports for 

od Beginning 1940, ex e of er, Post war data exclude 

Th I ts I the War nd Na Der nent ind for relief, and the 

trade of the free territor f Riou vith the exception of exports 

; I tin, tin ore nd bauxit Volume of Exports: In thousand metri 

. t 1948; Rubber, 438.9; Tir 3.0; Copra, 242 

ASSETS THE BANK INDONESIA: Foreign Assets: May 1953 gold 

tial holdings were revalued at 12,796.05 rupiah per kg. fine or 11.37 

rupiah per U.S. dollar. Includes holdings the Foreign Exchange 

Fund beginning 1949. Domestic Loans and Investments: Govern- 

ment A ling f exchange certificates arising from 

ary net pure ‘ ol ¢g ld and foreign exchange and representing a loan 

142 { | r j e of a luxury nature to the government I At the end of March 1952 devaluation 

I t f © of trate plus a profits, which had been carried for February in a susy e account 

Government's debt to the Bank Indone i At the same time the 

From October 1953 to June 19 ex rt of afew products also debt of the Foodstuffs Fund, previously classified under business and 

received an inducement certil te i nated in rupiah) in the ndividual 0 ia imed | the Government Iin June 1953 

il int of 5-10 per cent of the ! [ their « rt ict pr { n the revaluation of x 1 were used to reduce further the 

certificates were required i rder to obta exchange tor the import (y ernment debtedne { the Bank Indonesia Business 

the goods the luxury category and were either and Individuals: Includes loans Official and the Bank’ 


utilized by the exporter or 1 to other porter rhe price of purchase (in all cases from non-government holders) of the Govern 


= 

| 

‘ ’ i trade May 1954 of Internation Financic la ld 

. 

as 43 


en 
VIII, NUMBER SEPTEMBER 1955 Indone Sla 
1954 1955 
Feb Mar Apr May Aug Sept Nov Dec Jan Feb Mar Apr May June July 
1948100) 
405 1.4 518 564 510 500 544 646 ht 
249 266 261 4 259 256 286 
sterling loan 1932, ting the end PRODUCTION AND NATION Petroleum Production 
M 19 to 16.6 and &A nm { rupe respective Ilr thousand metric tor 1 194% Agricultural Production: FAO Index 
March 1952 the debt the Fund was assumed the 1934/38 
Total Assets: Balance sheet tota Beginning Apr 1949 109 
1954 excludes IMF and IBRD 
National Income: factor 
ASSETS OF OTHER BA The Other Banks are seven foreign banks, 
the Natior Ind ink beginning June 1951, and the National 
Bank Indone gy December 1951 Domestic Loans and ; p pee 
certificates arising from net pure hases ( ld and fore gn exchange First 
and representing loan the government. Cash: Currency hold 
ings and deposits with the Bank Indonesia. Total Assets: 
heeft tal (,oods and Services 12” ! 19 on 
Exports, 
RENCY AND Deposits: Deposit Money classification holder Importa, 
nr or f rur } Investment ‘ 
i949 1950 1951 1952 trade anna 
Ds Mone 1 662 1 1 #04 » Private Donations 
Private Capital 16 i 6 
Government Deposits: ECA counterpart accounts and, for the 
month February 1952, the suspense account arising from devalua Donations 
tion profits owed to the Government Official and Hank Capital 0 oe 06 24 a) 
Long-term capital 
MONEY AND CAPITAL MARKET: Government Bond Yield: Yield and 
turity the per cent loan 1950 maturing 1991 IMF and IBRD 
1955 data are averages daily quotations; prior that averages (net 
monthly high and low quotations issue arose from the 
currency conversion of March 1950. At first the bonds sold at le 
than one-fifth of their par value. Share Prices: Prices of Indonesian Other foreign assets, net . ' 
shares quoted Amsterdam etary gold 
Net Errors and Omissions 4% 
Prices: Export Goods: Rubber. RSS. inclusive export duties. No. 
First cost, harbor Djakarta, prior to January 1955, f.o.b. In rupees 
per metric ton 1948: Rubber, 1,176; Copra, 734 the IMF and 
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Currency and posits 
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61 Currency 

“2 Deposit Money 
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per | dollar, | 4 
tudent expendit abr 
ma t 41.50 rial In ad 
a few imports considered t 
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r which are not « etit 


December 1954 issue Intern 


GOLD AND FORFIGN ASSET Total 
Short-term 
short-term dollar obligat 
bank Prior 
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24 42 
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ls and imports for home use Total exports 
exports | the Anglo-Iranian Oil Company 
ithe Nat mopar of Ir n there fter, ind 
t M e Iran A tion: total ports include 
et the AIOC thr rh 1951 and the National 

f Iran thereafter, ports of Mahie Iran Asso 
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s are lt king institutions in Iran other than the 


Foreign Assets: Holdings of the National Bank 


1939 194 19145 

9 49 1 
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elas % imports under fr 
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1955 
Feb Mar Apr Sept Oct Nov Der Jan Feb Mar Ap May Jun July ; i. oa 
U.S Dollars per Dinar: End of Month 

Millions of | Dollara: End of Month 

191.4 187.6 211.¢ 0) 222 217 23% 1.8 2 250.9 
56 42.2 106.9 102.5 > b 135.4 123.1 115.4 139.9 1 161 
5.2 i i ) | f 1.4 1.0 i 7 

10.0 

Million of irs) 

ba 12.6 11.9 12.4 | ; 13.1 13.1 13.4 13.9 14.2 14.7 15.0 15.4 4 es 
10.2 11 11.0 11.5 11.2 12 11.7 11.8 12.0 11 12.1 13.1 ] / eu 
4 { 6.4 6.6 66 7.1 6.1 

141 14 1 173 232 144 169 171 116 
180 9 | 61 64 1 
Millions of Dinara: End of Month) 

Millions of Dinars: End of Month 

65.7 7.0 ) 6.5 69 .2 60.5 61.4 64.2 66 ‘ { 
l 4 4 91 11.5 12 1] 11.3 19 4 
1949 100 

649 16 42 64 750 B22 14 
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ets of the 3 rge Commercial Bank ( inted for 95 per cent of the 
nee mid-July 1954 there been free market (not subject assets all Commercial CLAIMS THE GOVERNMENT include 
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re irces made a ible t r received from IMF and not the ’ that 
Nicaragua may draw 
Monetary Survey: The monetar te rises the Nat | Bank 
that performs both central and commercial banking funct ibrar 
fa UK bank, and two ng estal hed / recent est ed 
Ni araguar bank The central bank ng a j the t 
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$0 Foumian Assrrs bon v ] 6 6 6 
Gjovernment 17.7 16 16 ¢ 18.2 16.8 14.6 16.3 15.0 
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73 94 If 128 119 11% 134 110 11% 112 134 
110 19 l l 134 135 131 131 133 
, PRICES 1A 75b $7 ] 9 105 164 14 155 16 147 152 15% 159 
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Cold and Foreign Exchange: The « t {the ] k of Sweden's } i er money | 
Foreig Exchange | currenci reported the Har ‘ I'he ime con ri 
Keport The Bank, however, it ‘ Credit kxtended t witt eof the t 
EPU Currencies. The EPU Positi that the credit extended might mone 
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lL, tee 1,706 1,741 1,692 
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> 274 40 ) 14 0) Der PLUS 
Population 4.2 on in 1947; 4.91 1954 Private Bank lor wi lata are Vaila Mor 
i Exchange Hates nee 1940 the rate for t ir has beer figure nm the ume | ws 1948 77 nd 
between and franes per ur, with the ead late 1952 
confined to approx itely 4 4.405 fra ‘ ted refer t Monetary Survey A cor lat f ea 
the buying rate, with the selling rate nor ted the Large the tonal Banks, ocal and 
see il SA france above the buying rate The parit { the frar equivalent t Har the bar ered the Monthly Repo " " nal 
quired to purchase exchange at the rat ed al eandt Nation tive UF ind ay 
invisible receipts covered payment ts. fixed nta picture intert etary ind, 
owned assets the and Canada. Other the FOREIGN ASSETS ide holding rea 
market which the dollar was quoted ranging deduction made CLAIMS VERN} 
pproximate 10 per cent in early 19461 er cent er 1949 the Tre i net g fore n exchar ircha 
be marginal trar tions result equal « sin ) wings f 
: ; Annual average { rates for the I ! r, in fra erd r bar ee note to Exchange Fund in Canada { i a 
‘ — n factors for e 4.12 hile ite mn the sect hy it ny T 
for 1948 t Ik hows" the Natior R t he ther har nd Iding 
Gold and Foreign Exchange: The Tri N es to the rest of the ¢ re presur over by t 
ta re enent itetanding balances on | ents Avreement A ts and int. M EY ' es the tot irrer 1 P 
é Switzerland's net PU P tion. yainat Ger eca Bank, ht ID t with t clhud i welov 
relled in 14 , ar ting to Py (ra oY led fr l'reasur n, ar with the P ‘ 
the data throughout the period that pul the National Bar resu ver 
credit extended to EPI a DOLLA he reD y ire det t ‘ Switz nd t in int equa rrer holaings 
ind short-term obligations held for count, ted the bar est ted 2801 franes 
bar sin the I ints rey teda (;overr tate t } the ‘ the i 1 P 
ment and Banks are considerably larger than the banks. prises Time ivings dey with, 
holdings the National Bank, reported above, the ngs the Bonds of, the Large inks, the 
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101 >» » EXPORT PRICH 74 
Ry 87 » r Price \ 75 
96 4 16 44 44 4 Imi ri 76 
Savings Banks. IFIED LIABILITIES are larg materiala lex ref rate 
and monthly data thar the annual data heca dat facturing and « { t ya met 
Agreements Liabilities and Government De; ts are or 
of year-er is Ha CLEARINGS are month! totals a International Trade: ( t fa a vl ted | I} to ox idle 
monthly totals clearings through eight ring houses relativel include only 
The National Bank: CLAIMS ON THE PRIVATE SECTOR are discounts imports for } ‘ t cust ‘ ‘ I'he 
and advances against securities (approximately 90 per cent government trade lexe yree th t t lata I \ xe are 
securitie Some of these discount ire made for bank (CLAIMS ON Laspeyre ndexea with 19 ‘ hts The ir j ' | rt 
BANKS do not include some discounts ir ided in Claims on the Private rice erie A ure | ‘ | j weights 
Sector. Area / liti¢ the total of the balance sheet items reported entries for 1 7 refer to 19 Pr} fl t | ries 
by the National Ban} PAYMENT AGREEMI DEPOSITS represent sa cor nent of th rive cof ll | t In 
Switzerland's liabilitie on ace int of tstand payments agree ents t¢ ers { i ‘ 1 cha 19449 
No informatior av ible on the nature of the OTHER Deposits re have been ve ent f e me } , 
ported by the National Bank. Tri URY COIN excludes gold coir f rt 
Large Banks: The large banks are the five bar that perform the BALANCI P 
largest part the domestic banking business, Liabilities the 
total their balance sheet items less inter-bank (1,047 millior 
franca the end 1953 
of] Government Finance Data represent tl ‘ h nt of the 
Related Institutions: Related Institutions comprise the CANTONAI Tre ir Purchase { Foreign Asset , j ent accounts 
BANKS that limit their activities to ir lividual provinces and LOCAL AND nelude as expenditure fore n exchange pure! ‘ i » fror bP 
SAVINGS BANKS that are small institutions organized primarily by muni bligations and ! tofu ‘ cash | es changes 
cipalities and cooperatives, Asset Liabilities ia the total of the balance n Treasury gold holding In J} ‘ ‘ Presa 
sheet items less inter-bank accounts (309 million franes the end gold and foreign exchange are reported tem, 
er tow v for } ‘ 
Interest, Prices, Production: The Diseount Rate of the Nat | rej ed in the 5 I Tore excl ’ t ‘ M 
Bank the rate which the Bank the Moneta ey, Tre gold foreig 
paper. The volume of discounts is ordinarily very The we ted ex nee are lated f the eta te 
average of the yields to maturity of 12 Government 1 Federal Rally ul ‘ ‘ ‘ | ‘ ove ent 
bonds with maturities of at least 5 years, quoted on indinatine of Ihe ng da af nol ea j on Ste y 
the domestic ra nterest Mont} and juarter jata are aver ‘ It fra 
of all Friday quotation annual data are average daily quotat tr fina 
a. Index is weighted by the market value of shares outstanding, = 
adjusted for share dividends, righta, new capital, and 
ig pital, a mar change National Income nl ff 
(,00ds weighte 1 by domest consumption in 1926 and 1927 Imports 1948 ‘ , y “ 
have 44 per cent of the weights The index includes foods and raw 1980 ay : 
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4} FOREIGN TS the 64 483 64 ) 693 742 442 oag 975 
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aims OW PRIVATE TOR go 106 171 16 77 42 246 
Per Cent 
60 7 00 Oo 7.00 7.00 7 ) 7 7 00 7.00 7.00 
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End Period Exchange Rates 
BUYING RATES 
12.45 12.45 12.45 12.45 12.45 ) i lf lf Rice ex t rat 1 
Rubber ex t rate ” 
19.19 19.11 20.07 19.00 19.00 18.87 1% 99 19.69 ) ) Tit 3 
20 20.77 21. 98 20.64 20.64 20 84 10.47 0.6 ) >. 26 ) Other buying Fre 
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21.08 21.03 22.20 20.88 20.88 1.06 0. 66 ). 78 1.68 56 2 .38 Free ~ Prit al ir rt rat 5 
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End of Period Gold and Foreign Exchange 
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6 4 Ott 
Related Data from Other 
130 125 123 123 132 133 132 130 DOLLARS REPORTED 
162 127 122 129 130 128 127 Government and Banks 
End Period Monetary Survey 
KRG 6 277 192 192 32 ° 145 29 261 I ASSETS 20 
>, 996 6,040 ; l ( ‘ iM iT vA | 
2,150 2,235 2,442 CLAIMS ON PRIVATE SecTror 22 
60 265 127 UNCLASSIFIED ASSETS 23 
8,903 8,852 Asset Liahiliti »20 
1,279 1,300 1,056 485 i4 (,OVERNMENT DEPOSIT 26 
Related Data 
3,432 2,980 2,914 3,182 3,123 BANK DenITSs 29 
End Period Bank Thailand 
3,641 3,320 3,327 3,426 3,426 6,00 FOREIGN ASSETS 
5,615 §,831 >, 6,337 6,337 6,331 6,346 6, 828 l 6,710 6,74 (CLAIMS ON GOVERNMENT 
23 20 10 10 10 17 11 CLAIMS ON OTHER BAN} 32 
9,339 9,436 9,460 9 , 9,887 10,186 10,178 12,828 12 2 12,911 l | 1), Asseta Liabilities 
539 348 To: Deposit Money Banks 
4,226 4,110 4,316 4,605 Private Sector b33 
GR6 777 693 640 608 Government «33 
1,066 746 903 Deposits 233 
R11 BOS 778 744 714 737 (42 CAPITAL ACCOUNT 


End of Period Deposit Money Hanks 


554 376 CASH 
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419 257 267 At Bank of Thailand b40 
192 165 154 179 17% ! CLAIMS ON GOVERNMENT 41 
2,150 2,235 2,442 CLAIMS PRIVATE 


1,625 1,645 1,733 1,733 1,764 1,834 MONETARY LIABILITIES 
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561 TIME AND SAVINGS 
Per Cent Interest and Prices 
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60 97 96 96 16 15 lf Tin 
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66.7 62.1 74.0 22.3 
37.6 31.2 36.1 29.8 6.48 6.5 14.2 20 .2 f Kies a72 
9.5 9.6 10.7 14.0 5.3 4.2 B.4 6.4 4.% Rubber b72 
8.1 5.0 4.9 4.9 1.3 1.5 Tir 72 
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74 f f f ] 
74a 4 J 
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) ] 10 
Population: 14.5 millions 19 19.99 1954 
Exchange Rates: From January }, ! rice ex rta } e been made 
te trader Effective A 
‘ iv t the free rats ] t A 
rt tthe off lrate (] nd t the ‘ Effective 
rate rice and the quotat Line are 
ble white rice, per cent intir 
for per cent the v if rice « ror othe 
tant grades the plicable rate ere 6.39 
ned if jand 16.9% for June Aw ‘ ‘ 
ex t re ld wh t the free rate 
Througt t the period nee World War II ex rt her than rice 
rubber, and tin, and most importa have be« ! ta fluct ting rate 
f exchange Until Auguat 149 rice, rubbe nd t had received 
favorable rates than other Rubber tinues receive 
fa ble rate. Kubber and tin export proces ere ‘ ent at 
the 12.45 rate and #0 per cent at the fluctuatiz ‘ ‘ t he 
ox Th 0) rtion } heen in effeet for Jur 
144 nd continue n effect while that f tir et is 4 ‘ her 19 
nd a ntinued in August | hr iy t 
l the proportion for tin 40:60; f f 17 to December 
1944 Until Jar r lL, 19 rice ‘ ‘ the 
err ent fter purcl e from] lyr ht 4 ent 
prox tely the equ t of 12.45 baht pe aA 
rate {1 for tudent « ey ire } na f ‘ 
| ent till in effect: fr A to M { ‘ 
| i rate { 16.0 
Annual averages of the market or r rate for the | ar and /} 
conversion rates for gold and foreign exchange and trace tiat 
baht per d ar 
IPS ( onversion Hates 
Foreign 
Pachange Kates bachange 
ig Aug ‘ 
Therenafte 
M41 Jan ‘June 2.46 Trade 
May | Ibe 1946 9 96 Kaporte Imports 
23.60 Rice Rubber Tin Total 
1048 19 
19 Jan Sept 21.41 99 194 9.9 4 
1949 Chet De » 12 ' 
1961 0 12.50 1961 4 y 
1989 19 1963 > ‘ ‘ 
For the special conversion probler s connected with t i tatisti 
see notes to International Trade Section, below 
Gold and Foreign Exchange The US d r cor ent of foreig 
exchange holdings of the Bank of Thailand include beginning 1951, 
some dollar bonds issued by governments other than the | nd guarar 
short-term obligations held for Thailand account, re rted | | ban 
nthe I Prior to 19 0 as reported by bar nthe New York Federal 
Reserve District only, prior to 1949 dey t ! l far these 
re owing to official institutions, the data re rted f rh ‘ 
presumably include the approximate equal amounts. 
of baht. ie the Id ibeer ption I'he data re ried Thai 
lo not include the net IMF 1 t The IMF entries represent re 
irces made available to IMF and not the that T) ind 1 
draw 
Monetary Survey: A consolidation of the nt { the Bar if 
Thailand and the Dey mit-Mone ] ni a ng RE! 
are very different from those reported ter 
US dollars, above, and in the Bank of T} 1 section, below. FOREIGN 
ASSET is reported in the Bank of Thailand t i ‘ heet ev ed 
at the official rate of excl ing® However n the M etar purve 
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1950 
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1953 By Quarters 
1951 1952 1953 1954 
”) 
6 if} f 11] f ] 
114 4 45 4 92 
121 ] l 4 104 10] 101 98 
104 1] 130 132 131 
146 64 A) 6 46 
131 104 ] RY 78 KA 
19 10: In 38 of 
11% 1! ] 11% 11 111 108 
104 ] ] 11! l 130 132 13] 
] 67 77 67 64 
] 122 ] 4 119 106 ale 86 
re ints iy he re tions 
th fore ne y th ofte the lopted 
} the r netar ith tis the data repress iyments 
1 receipt n baht f foreign exct ye ire multiple 
curret countries the 1 etary effect of changes in foreign holdings 
by } ‘ ff A } her fore yn ex hange | irch es 
j ‘ , fr exch e tr tions recorded at this rate shown as 
lial t té r the net exe liture r receipt n foreign exchange 
transact , he ry ted by recording all purchases and les at the 
rate t which th ‘ ‘ The ta on exchange profits from 
which the IFS ta on | j ASSET re calculated are not pub 
hed the B } ‘ heet but have been made available to 
I} In the Bank of Th ect below, the serie reported 
ler tie TI err ent se riti« der nated in sterling 
nd re irchased in I ‘ 1 in FOREIGN ASSET nee their 
like th foreign asset ndicate i favorable 
balance internat transact have been excluded from the 
{, land Foreign Exchanges ection & the re not claims on fore gners 
(eset / } ‘ the f the comparable entries in the sections 
below, le Bar f Thailand Clair on Banh Deposit Mone Jank 
Cash, and Profit on Exchange. MONEY comprises the Monetary Liabili 
tie f the Bank of Tha iand the Dey t Money Banks to the Private 
prises the Time and Savings Deposits with 
the Ly t Money Bar (;OVERNMENT Deposits include currency 
holdir are thly totals and averages monthly 
totals debits sight dey the Private Sector and Foreigners 
with the Deposit Money Prior 1950, data represent clear 
ings; the debits and cle ngs figures for December 1949 are 1,447 and 
1,314 mill baht, re ectivel 
Bank of Thailand: IFS accounts include the treasury coin issued in 
Monetar L t ties, W th n offsett ng entr in Claims on Government 
1937 data are the March 1938 data on Tre iry currency issue only 
FOREIGN ASSETS were revalued March 1954 The revaluation 
profit (2,520 million baht included PROFIT 


Deposit Money Banks: These are the Commercial Banks, the Govern 


ment Bank, and the Bank for Cooperatives. Only statements 
f ng pring il ets and liabilities, rather than complete balance sheets, 
re available for these In these statements assets exceed reported 
liat tie The Terer w) probabl accounted for mostly by 
accounts for large part the UNCLASSIFIED LIABILITIES 
ported the Monetary 

Interest Rates: The int Rate the Bank Thailand the 
rate at which the Bar ! ints eligible commercial paper for the 
mercial bar The ints ordinarily very small 
The rate has been 7 per cent per annu nee February 23, 1945 
International Trade: Owing to the mult e currer system, the trade 

haht re intended to r isure the national « renc ) 

rte nea the it ] rre exper ture 
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7 ; 7 rou 
i4 t i 
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101 lf ~4 ; 
1 11] 108 10] 4 100 
the free rate Baht figures for rubber and tin ex ta ure by « or Payne Tw 
erting d r proceed t the effective rate letert ed t th 
ind free rates and the percentages required to be sold at th ! te 
See note to the exchange rate sect All other ex t re esurne (,oods and Services 
to have j v led baht pr ceeds equ | to their foreign « re proces von . 
converted at the free rate Custor nd Bank of Th ind d ( the ‘ 
baht v ¢ {f ey rt liffer from « } ther and f IFS. Cuat ‘ t 
conver ns of original data in dollar t the official rate 
nd, presumably, the free rate for 1953. The Bat Private Donati 
conversions of the « t | r dat t the offic 1 rate Private Capital 
nd at the free rate thereafts nd. ir ternative eerie 
r Valuat a for rice, rubber, and tin and er O@etal Donatios 
{ r data at the official rate through 1951 Sot ohe Official and Bank Capital 
{ter ute 
meta, { Thatla 
Bank 
with custome with revised 
Custome dollar data dollar data - 
millions of ba 
‘ bala 
1948 2,083 y. 2,484 1,049 dollar ancea 
1949 2 2 608 forelg 
1950 1,4 M ary gold 
1961 4.4 “ 
1962 
1953 6 #53 
The import data in baht represent the d r coats of it rt nverted 
at the free rate These data prior t 1952 represent Har { Th ' 
recalculations of customs data. Prior to 1952 eustor lata re led at 
the official rate ir | rts whose invé es were | per filled out 1 others 


at estimated Bangkok prices, Custon 


1 mixture of data converted at the official rate and data approx ting 
conversions at the free rate The customs data have therefore hee re 
compiled by the Bank of Thailand to use the free te fo rt 
recorded at the official rate These data are used IFS and cor re 
with customs as follow n millions of baht 
Customs IPS 
1961 14 
1982 678 
Data « er year beginning Ay 1937 
he index of the Volume of Exports compiled b he Har { Th 
land, It i Fisher index with 1937 and current weights. It is the partne ( { t re 
to the export price index (series A), below, and therefore it e weight 
refer tod r prices converted into baht at the free rate e rice | 
increased most in volume and since its share of the total rises more National Income: The nat 
the free rate series than in the effective rate serie lume lex wit! fr br 1 wv af , 
Three indexes re en for erage rt Prices 
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xport data ealculated t the free rate See 
caleulated from the export data 
rates eries nad ite « nents repre 
Series A except for the changes from 
r exchange rate for the baht he value, pee 
n refer t tin concentrates 4 exported Sie 
m which the serie re calculated differ 
by the International Tin Study Grouy ys 
to refer to the tin contenta of the cor ie 

a wale re tin in the form of concer 
1 consignment for sale after refining, the 
referring to concentrates might record 
‘ ljusted to pure tin content ee 
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1948 = 100 
62 ] ] ; If 4 11% 10 107 104 109 
63 4 Ox 12] 107 10 10¢ 110 

International Trade Millions of Lir 

70a 44 171 4 6 17 111 
70 164 64 l 5 44 4 
70d 1 f ) 64 15 4 5 
706 10 40 ] ] 61 12 ] 
70 46 “ ) 4 1] 
14 f 1,139 ] 1,491 42 
100 
72 150 1k 1724 146 120 23 
7 ( f 6 61 19 626 
77 4 ! 103 114 114 144 l 146 14 4 4 
7 lf ) l 18% OY 60 
>7 f 96 1] 1 104 
7 f ate 4 10 
7 12 11% ] 1] 101 10 104 10 
> 75 00 If 110 1074 112 112 1! 10 
76 10% 10 ] If l If 101 10 114 
»79 1] 104 11% 109 109 10% 10% 

Population: 16.7 a on in 1937 9 nin 1954 POSITION Turke jota (45 1 nd ir minus IMF holding f 

lira, i.e., gold net drawir Net EPU Position 

Exchange Rates: Since September 1946 the r rate! the | d iT measure redit extended t r received from EPI The IMF and EPI 
has been 2.40 lir per dollar. Current | i ! ‘ ) ent epresent es ma et received fr IM} r 

per cent of exports in 1 ‘ visage a oe that var Monetary Survey: A cor lation the accounts of the Central] Bar 
» the grade of raisins and a ling to the foreign exchange the Common Bar aod alae ; 
rugs, spices, hi, wh nl ace nted for between Cl 
cent of export receive sul ment 100, 75, or 40 ( 
‘ ‘ ‘ 
depending upon whether exchange roceeds are | dollar Cos 
es, or other currencies I eptember | to the end Contes 
e payments had been 50, 4 nd 20 per cent A| nee - cere ¢ the Tre hear ante 
1953 imports of fied non-essent Credit fs MON! 

wecounting in 1954 for about per cent of port ibject t 
exchange taxes of 75, 50, or 25 per cent. The nt the exchange de 
tax for ports are determined the thout regard Bar 
the currency required for payment of ( 

Prior to the estal hment of export t ‘ ! I © taxe n Central Bank: ( IMS ON GOVERNMENT in¢ les bonds guaranteed t 
eptember 19 rates for minor ex 1 non-emee ts were the Treasury that represent mainly funds made available to off | 
determined in the fre« et ‘ ere entiti« ( { OTHER mai elalr on bar , but 
required to be iat the ) rate 1 bee I e¢ ‘ , ‘ the e sect In M 19 the Bar 
or it the t rt luxu t he ‘ tted Th neelled ) } the Agricult Products Office. ar 
tranafe f exchange during 1951-1 } be ett nd the re 146 n. has been t erred 

hidatior nt } } t be reduced it of therwis« 
Per Cent Premium over Par Rate the Central 
Ihe t lation int neluded in If Cla n 
the LIABILITH which are large relation 
Foreign credits from EPU, balances payable 
) nade ‘ eement e exter? } wir 
Me Commercial Banks Quarter] nd nthly data for Comme al 
Ju ‘4 Bar are fr the table in the Central Ban) Monthly } etin that 
Avy “* how beginning December 19 elected assets and liabiliti« of 
See March 1954 Inters banks appear have been selected the Central Bar 
ve . | the i finar nstitut r ided in the innua irce i 
variable pre rates effect for all trar November risir the hole the Turkish mer banking 
1934 to Sey ber 4, 1946. The J} nve n factor! t le and for ter t} et t e ided being either ver ma roufr ‘ 
gold and foreign exchange , SO liras per d ar for the period beginning me bar that the not cart ynificant a int { ce t 
1948. For 1937 the factor was 1.26 lir However, the Centr Bar nthly table for these banks does not 
how the tribution of the selected assets and bilitie rding to 

(,old and Foreign Exchange The « t of x 1 and foreigr eco! ‘ The annu lata for 4% bar " it hed t the 
exchange as reported below, valued at | Non ble foreign Central Bar be re-arranged for IFS to pr le ar ! eres 
exchange | ling mprise mainly t es under | ent reement ha 7 } hle with the M , | olin 7 
DOLLA Keronrep hy US are t 1 ahort-te bligatior Dar ‘ 1 to the distribution of asset ind abilitie 
held for Turkish ac int as reported by all banks in the I s Net IMI} ling to « ‘ Data for the financial is tutions that 
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URY: Foreign Exel 
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telated Institutions 


Interest, Prices, Production 


2.791 2.792 2.799 2.802 2.799 2.790 2.794 
D E Period 
f i 116 iif 406 {68 40 10 

44 6 1 AS Rerorrep ny t ‘ i3 

+ 

101.6 114.0 119.2 FOREIGN ASSETS «4 20 
318.0 $14.7 $41.2 CLAIMS ON GOVERNMENT all 
6.0 1 CLAIMS ON LOCAL GOVERNMENT 
14984 403.2 4721.0 432 ga 

11.3 11.2 11.0 11.7 11.7 

104.2 123.1 147.» 141.0 144.0 mo 4 130.7 123.7 120.6 122 
10.2 6.1 4 6.6 7.9 9.3 7.9 6.9 4.9 1 
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Union South INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1937 191% 1949 1950 1951 1952 1953 1954 I i il IV 


66 HE ] 11 129 14% 14 150 14% 14% 16 151 
International Trade 


illiona of Pounds 


469 425 443 105.6 108.6 104.7 


= 


= 


120 169 174 195 185 196 
10 


69.0 221.0 223.3 270.6 297 94.6 75.2 

2.9 16.4 11.7 2.2 1.7 


149 170 4 410 370 {71 74 


162 
87 

10) 


Population: 9 * million in 1937; 13.4 million in 1954 One of them, the Standard Bank, largely restricts its activity to banking 


. hin ar lous o the U 
Exchange Rates: The South African pound has been par with the wit 


j ies outside the Union being 
pe slightly less than a third of its total liabilities The other 


Bank (DCO), has larger total liabilities outside than inside the 
lead es tionalls ove low the ms ‘ 
Nae 1 rate 4s fractionally at ve or be aw the par rate; rat « January Talon. ‘The date in [FS refer to Assets and Lisbilities within the Union 
1952 have been .99875 and 1.00375 South African pounds per pound 
ae a ar only a For y bar ny syster with foreign head of ces or branches, 
sterling. Before 1939 and since 1951, that is, excluding the period when for . ts may take five for Claims on head office r branche 
, } oreign accounts y ta fiv ri iims on head offices or branches 
the sterling/dollar rate was fixed, South African rates for non-sterling 
important financial centers may represent assets that are easily 
currencies have fluctuated parallel with aterling rates for those currencies 
converted int { xchange and are thus sin tr ish holdings 
4 ive ed } reign ¢ nang an ar nu Iimiiar casn ling 
conversion rates, per South African pound foreign capital made available the domestic economy either long 
IFN Conversion Rates or short-term basis. Claims on foreign branches may represent foreign 
Fechange Hates Voretgo investments 1 tic banking system. Liabilities to 
Trade foreign branches received from abroad and payable 
oes 1948—Sept 1949 $03 at short notice » items represent part of the foreign 
Jen /Aug 1959 4 628 Thereafter 2.80 2.82 2.4 reserves of the hes operate. The accounts between 
lee 20, 19 row Jove er r ar 
1982 2.700 thr gh Aug set 1040 Ur ntain transactions, and it is not pos ible, 
1963 2 809 on the basis or ics, to separate the different items 
on ata an! et are nt of for oY ac wit es 
Gold and Exchange: The Union South unique tatistics net bal int foreign branch only 
he | < the net balance c monetary effects The total assets 
status arising from its position the largest gold producer the Sterling 
Area is exemplified by the relatively large amount f gold held by the rey ld be 
Reserve Bank. Sterling Area countries hold official foreign reserves the operate. 
includes, for 1948, the 321 million dollar loan to the UK in gold that was c mone operat The 
r ¢ he magnitudes in Sout 
short-term obligations held for the Union's account, as reported by all r : & serious prt t = The Commercial Banks usually have a net 
banks in the US Insofar as these are owing to government, the data liat ity position in their f re gn accounts representing, in large part, 
reported from Union sources presumably include ther The data from short term rrowing London through their head offices and London 
sources may report some the dollar holdings foreign branches branches. Most these borrowings are covered forward purchase 
South African banks due the Union while these would excluded acts the equent the 
from the /FS data from national sources aNet IMF Position is the r ne ary Survey t ) show the FOREIGN Assi rs of t e system as the net 
quota (100 million dollars) minus IMF holdings ie., the Reserve Foreign and the ercial 
the gold subscription minus net drawings and minus other net IMF Foreign Lia 
ceipts for interest and administrative accounts. The data reported from 
Union sources do not include the net IMF position The IMF entries 
sums that the Union may draw tting deduction made from CLAIMS THE GOV 
ERNMENT, i.e., the Treausry’s net gold and foreign exchange purchases are 
Monetary Survey: A consolidation of the accounts of the Reserve considered to be ctions resulting in equal changes in ite 
Bank, the Treasury capacity the issuer Currency, seven Cor borrowings from Exchange Fund Canada for the 
mercial Banks (of which two conduct approximately per cent treatment Claims the Government also 
banking business and two others an additional & per cent), the National include an a deposits with the Post Office Savings 
Finance Corporation (an enterprise accepting not less Bank, that are available the government, and the 
than 60,000 from banks and others), and the Post Office Savings Treasury Coin The PRIVATE Sector, all the 
Bank. The two large Commercial have their head offices lata, includes certain Quasi-Government bodies, such the various 
London and conduct business in territories adjacent to the Union agricultural control board MONEY comprises the Notes of the Reserve 
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Kingdom INTERNATIONAL FINANCIAI 


STATISTICS 
1937 193% 1939 y 1946 1947 194% 1949 1950 1951 1952 1953 1954 
Exchange Kates U.S. Dollars per Pound Sterling: End of Year 
1 999 4 642 4.026 4.0256 4.0°75° 4.0276 2.7948* 2.7988 2.7812* 2.8094 7844 
Dollara Worth (at Cross per One Pound Sterling: End Year) 
United States 
ta Transferable Aceount 2 566 8.06 2.49 2.61 2.45 2.73 ». 78 Be: 
Security Sterling 2.37 2.64 
Note Belgium 2 601 8.602 2.320 2.610 2.690 2.620 640 700 
/ Fr ‘ 6.213 5 660 2 664 2.714 2.829 2.943 2.815 2. 871 
6 It 2.296 $.217 2.496 2.848 2.652 2.552 624 680 
7 Netherla 5 466 2.829 8.000 2.645 2 6 ,. 763 56 
Gold and Foreign Last Wednesday Year 
10 Bank ENGLAND: Gold 2, 690 2,690 1 1 1 l 
EXCHANGE EQUALIZATION ACC'T Dollara: End of Year 
11 Gold* 1,451 187 1,605 1,850 2,900 200 OU ) 4 
Gold, U.S. & Canadian Dollars 1,856 1,688 8,300 > 335 1,846 518 >, 762 
14 Tota. 4,039 2 6 13,7483 9,668 10,4 10,671 9,618 10,377 10,923 
16 To U. K. Colonie 2,241 1,630 05 604 2,599 +, 086 4,433 
16 To Others 1] 4? 7,934 K 42% 8,067 6,723 7,291 7,490 
16a Sterling Countries 4.959 597 4,612 130 
16b Countries 1,106 1,145 902 
16¢ Dollar Countries 133 221 106 174 263 
1éd Other Western Hemisphere KH4 947 14 24 126 160 17 112 5 
166 Other Countries 2,647 2,309 2.140 1,439 1 37% 1,439 1,10 1,025 1,196 
Related Data from Other 
17 SHORT-TERM ASSETS IN THE tT 261 auf 444 469 6 if i I 6 643 41% 709 640 
17a Government and Hanks 444 60 432 
17b Husiness and Individuals 218 54 77 49 
Trade and the Balance Payments 
VALUE OF TRADE (Millions of Pounds Ste: ling) 
1,646 1,845 2,259 2,709 2,728 2,688 2,775 
#1 Of which: Reexport 7 62 46 () 60 64 } K 127 144 105 101 


Imports (1950 Weight 127 120 100 109 109 123 112 122 124 


Assets of the Bank of England Hillions of Pounds Sterling: Last Wednesday of Year 
80 6‘'TOTAL ASSETS 69 6% 76 1.79 1.80 1,75 1.86 1.79 1.846 1.96 2.02 2.13 
$1 Domestic Loans & INVESTMENTS 46 86 76 1.79 1.80 1.74 1.+ 1.78 1.86 1.96 2.02 2.13 
sf Government 34 80 78 1.76 1.76 1.71 1.82 1.73 1.82 1.93 1.99 ».11 
Husiness and Individuals 4 06 0% 08 04 O4 05 04 03 03 02 
Assets 2.40 2.32 2.48 5.59 6.07 6.32 6.54 6.74 
41 Domestic Loans & INVESTMENTS 2.06 1.99 2.12 ». 01 §.25 5.44 ) ».63 ». 57 ». 67 5.90 6.06 
42 Government 1 .O# 1.01 1.12 4.03 4.04 4.10 $99 3.98 3.46 4.86 4.11 4.05 
43 Business & Individuals 9h 9% 1.00 9 1.21 1.38 1.62 1.64 2.11 1.82 1.79 ? O01 
44 Casn 26 26 27 60 50 0 } 64 ; 55 54 57 
Currency and Deposits Pounds Sterling: End Year) 
650 Money Surrry 1.67 1.63 1.7% 4.95 ». O83 5.11 1k 5.27 §.35 5.37 5.53 
5 Currency 46 45 4 1.37 1.32 1.24 1.26 1.28 1.35 1.44 1.52 1.62 
62 Deposit Money: Other Banks 1.21 1.19 1.29 §.68 $8.71 4 1.92 8.99 3.99 3.93 4.00 4.10 
Time Derosits: Other 1.03 1.00 1.86 1.97 2.04 2.04 2.11 2.04 2.23 2.37 2.46 
Government Finence Millions Pounds Sterling: Year Beginning April 
61 Revenue o47 1,004 1,127 3,628 4,012 4,150 4,097 4,156 4,621 4,633 4,921 », 250 
FINANCING 
65 Foreign Grants Received 3O 116 100 276 9 103 
66 STeRLINnG Dent' 6,994 7,131 7,899 24,863 24,066 234,571 3,612 23,729 23,723 23,889 24,468 
67 Foreign Currency Deptt 768 1,655 1,597 2,189 2,192 2,168 2,163 2,115 
Beginning 1945, estimates the Treasury and the Board Governors the Federal Reserve System 
Page 196 fiscal year and month 


: 
Millions of U.S. Dollars 
pares 


NUMBER SEPTEMBER 1955 


United Kingdom 


2.8188 2.4155 2.8188 ¢ 


Feb Mar Apr 


May June July Aug Sept 


Oct 


Nov Dec Jan Feb 


Dollara per Pound Sterling: End Month 


8181 2.8181 2.8169 2.8044 2.79 


7994 2 


7856 2.7844 2.7844 


Dollara Worth (at Official per One Pound Sterling 
2.817 2.812 2.812 2.810 2.800 2.783 
2.76 2.18 2.79 iy 2.77 2.77 ».76 2 2.73 2.71 Par: 2 
2.74 2.78 2.79 2.79 2.77 Bae 16 2.73 2.73 2.71 2.73 ».72 : 
2.670 2.745 2.778 2.795 2.780 2.790 2.690 2.690 2.690 2.700 2.682 2 
2.814 2.8156 2.800 2.800 2.829 2.900 2.4843 2.829 2.872 2.871 2. 845 
2.672 2.712 2.744 2.762 2.7562 2.784 12 2.696 2.720 2.720 2.680 2.104 2 
2.750 2.73 2.684 2.684 2.684 2.671 2.645 2.645 2.645 2.632 2.666 2.447 
2.646 2.697 2.746 2.763 2.766 2.760 2.707 2.683 2.667 2.660 
(Millions Dollara: Last Month) 
(Millions of U.S. Dollara: End of Month) 
2,683 2,685 2,8 985 3,017 4,013 2,901 2,936 2,925 2,762 >, 763 
50 6 
10,704 10,923 
3,326 
7,378 7,490 
104 
174 
76 2 
1,058 1,196 
734 79% 900 962 9RH 942 4 KOs 430 640 659 y ‘ 
452 609 631 669 704 649 58 541 10) 90 Ul f . 
282 289 269 283 282 93 294 297 90 49 4 i 249 


209 26 233 238 27 256 214 217 224 202 264 259 42 273 
242 299 281 291 290 267 286 228 313 
(1948 100) 
Pie > 124< > 
(Billiona Sterling: Last Wednesday Month) 
2.01 2.06 2.10 2.02 2.0 2.06 2.13 
1.96 2.00 1.98 2.06 2.09 2.01 2.02 2.06 2.04 
1.90 1.92 1.98 1.96 2.03 2.07 1.99 l 2.01 2.0% wt >. OO 
08 03 02 02 03 02 02 / 02 2 02 O38 
(Billiona Pounda Sterling: Selected Datea) 


Pounds 


erting) 


6.18 6.18 6.26 6.27 


6.68 6.77 5.79 
1.82 1.84 1.86 1.88 1.93 1.92 

60 61 5 60 53 53 
6.22 5.23 6.81 
1.49 1.51 1.54 1.64 1 1.60 
2.28 2.29 2.82 2.33 2.34 2.34 
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9] 96 4.01 4.0% 


45 6.47 6.64 60 


R6 5.92 6.9% 


53 62 63 


Od 


(Billiona of Pounds Sterling 


63 5.49 ». 54 6.56 
1.56 1. 56 1.57 
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1 &4 1 7h 1 20 7 ; 42 

(Millions of P unds Sterling) 

144 112 -12 165 62 165 201 118 i 60 

691 479 848 828 280 53 470 192 462 19% 70% 1k f 10) 

26,2384 26,334 26,408 26,710 26 864 26,919 26.944 27, 06 fy ,109 67 26,567 § 6451 “1 ) 
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116 lil 132 12¢ 129 13 143 145 153 151 153 162 


130 132 124 133 12 116 ] 
116 115 105 115 106 ale 
25 128 129 131 130 92 ] 
oF 99 90 101 x5 


(1948 =100) 


126 126 126 126 
132 132 132 
100 110 122 128 
132 133 134 134 
135 13! 136 136 
(1948 
133 137 139 
108 115 115 103 


102 


11 114 115 
tof Inaured Empl 


Feb 


United Kingdom 


Mar 


Apr May 


x0) 
1 84 


per cent | ‘ 
the lexes ¢ 
puted with 1960 
lexes « ted 
vet of bilat 
if ean P ‘ 
cher of 194 
lect in the 
d 
| Data ¢ 


Potal 


Assets: | 


‘ note he 


the United 


Loans and Inve 


July 


June 


a. wi 
128 


3 
) 
ue 
for exports and & 
i wit 19 
‘ 


‘ tt 

eet t tal { 
thw lan] 
Banking 


Wednead 
the end of the 
Cle Hanh 

che 


Kingd nd the 


iments: Govern 


notice, investments cluding 
t securitie Ire if dey 
Prior November 1961 
and Individuals: Advance nd 


2.0 1.8 1.6 1.6 1.3 1.2 1.2 B; 1.3 1.4 1.4 l l 1.4 
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States INTERNATIONAL FINANCIAL STATISTICS 


1937 193% i939 *! 1946 1947 194% 1949 1950 1951 1952 1953 1954 
10 GoLw 12,790 14,592 17,800 20,706 22,868 24,399 24,563 22,20 >.873 23,252 22,001 21,793 
11] ForkIGN Asset 655 f 70s 949 1,019 “4 1,049 904 1,384 
2 SHort-Teem Foreign 4 221 6,007 4,454 5,54 i, 661 4,961 10,019 11,156 
By Class of Creditor 
18a Official 1,044 1,061 1 2,917 4,074 4,082 4,151 5, 368 6,395 7,389 
By Form of Liability 
14b Deposits with Other 1 42% ] 46 2,624 4.10% 4.046 4 i 4,974 4.451 4,779 159 », 508 6,423 


Hy Area 

16b Non-Dollar Countris 121! 412 
17 United Kingdom 61 446 44% 459 126 16 i4 657 143 


Trade and the Balance of Payments (Millions of U.S. Dollars 
20 = GOLD PRODUCTION 144 149 76 
or Trapt 
exports 461 lf 192 10,223 12, 666 12,074 10,24 15,041 l 196 15,782 15,099 
2? Of which: Military Aid 42 1,065 1,988 4,511 2,255 
OF TRADE 1948 1¢ 


530 ‘TOTAL 12.2 14.9 18.2 42.4 45.1 43.1 44.1 17.0 47.5 


o 
- 
> 
ax 73 
Se we 


$i GOLD CERTIFICATES 9.1 11.4 15.2 14.3 21.6 23.0 23.0 21.5 21.5 2.0 21.4 21.0 
Domestic LOANS AND INVESTMENTS 

52 Government 2.6 2.6 2.6 23.4 22.6 23.3 146.9 20.4 23.8 4.7 20.9 24.9 

41 Domestic Loans & INVESTMENTS 37.9 38.2 40.1 113.4 115.8 113.8 119.7 126 132.1 142.3 145.1 156.2 
Government 12.0 12.4 12.8 69.2 67.0 62.0 63.3 63.4 69.4 
Official Entities 6.1 6.0 4.9 6.9 7.8 9.7 10.7 11.5 12.2 13.7 
Business and Individuals 20.8 19.7 20.1 41.0 4.5 9.9 67.5 69.5 73.1 
46 7.8 9.7 18.1 20.0 14.4 19.6 22.6 22.6 22.3 
Currency and Deposits End Year) 

60 Money Surrey 29.6 $1.8 16.2 110.0 113.6 111.6 111.2 117.7 124.5 129.0 131.1 44.3 
51 Currency 5.6 5.8 6.4 26.7 26.5 26.1 26.4 y 4 4 26.3 27.6 27.8 27.4 
4 Deposit Money: Other Banks 24.0 26.0 29.8 K3.3 K7 1 B56 85.8 92.3 98.2 101.5 103.3 106.9 
55 Federal Reserve Banks l 9 6 4 9 1.3 1.0 x 4 5 5 5 
57a New York City 16.1 13.7 1401 339 3.2 69 17.2 42 4 45.4 49 8 §2.6 61.5 
Government Finance Billions Dollars: Year Ending June $0)? 

60) (—) on SunPLUS 10 2.90 18.20 6.60 1.11 2.14 7.67 24 20 
Expenditure 9.50 61.74 40.47 67.79 76.41 71.94 

FINANCING OF DeFicit 

Net Borrowing: Dollars 2.60 7.44 19.40 7.33 4.16 2.76 
Use Cash Balances 10.46 12.73 1.62 1.46 2.05 1.84 2.30 
40.0 240.8 225.6 216.5 219.6 14.2 214.9 218.6 
iba Held by: Federal Reserve Banks 2.5 2.6 2.6 23.8 i-, 21.4 19.3 18.3 23.0 22.9 24.7 25.0 
65b Commercial Banks 14.2 13.7 15.3 70.0 64.6 63.0 65.6 61.1 
Other Financial Firms 7.4 5.6 16.4 16.7 144.48 $1.4 29.3 25.6 24.4 
656 Corporations 2.2 2.0 2.1 Ps f 13.9 13.6 15.6 1% 0 18.9 18.9 16.4 
Individuals 9.6 9.2 9.5 66.4 65.8 67.4 65.5 64.7 65.8 
Others 8.6 9.6 9.6 9.7 10.7 11.6 12.8 13.7 


* Moving cross weights >» Last Wednesday of month * Monthly totals and 12-month averages 
Page 200 4 End of fiscal year and month * Includes foreigners 
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VIII, NUMBER SEPTEMBER 1955 United States 


1954 1955 
Feb Mar May Aug Sept Nov Dec Jan Feb Mar Apr May June July 
Millions Dollars: End Month 

22,036 22,035 22,082 22,039 22,027 21,960 21,897 21, 8€ 21,827 21,791 21,793 71,786 21 87 21,763 21,724 21,726 21,7980 21,734 10 

902 915 974 1,110 1,108 1,185 1,292 1,316 1,384 1,378 1,366 1,347 1,374 1,414 1,429 
10,300 10,350 10,461 10,576 10,562 10,771 10,686 10,731 10,752 10,782 11,156 11,101 10,927 10,896 11,068 11,183 11,267 iz 
6,544 0 1 6,797 6.929 6.7% 6 6.973 7 7,346 7.090 7 4 7. 7,448 13 
1,9 0 1,960 1.940 1.9 1,996 1.966 1.924 1,946 1,958 910 1,98 O2 O45 OR? O98 
1,824 1 ] 1,544 1 4 ] 9 1,894 1,884 1,846 863 1,808 if 1,814 1 1,801 

», 644 725 6,069 ] 44 6,218 6 lf 6,266 6,42 6,24 6,250 6 4 6,384 6,488 146 

1] 405 14 | 10) 46 684 0 690 679 644 lhe 

1,7% 1 , Bf 1,999 1,934 1,905 ) 19 1,890 1,840 1,848 1,906 1,83 1,81 1,787 1,886 1,991 1,920 15 
1 ,24 140) 151 i 1 221 l 4 1,309 1,288 1,254 1 ‘1 1,405 1,361 

4,121 Wry }, 654 is] 8,795 4,046 4,040 4,126 4,150 4,144 4,489 4.445 4,473 4,511 4.473 4,536 4,572 16 

734 79s 900 952 44 x4 640 657 99 645 664 17 
65% , 558 $929 $826 3,745 3,876 3,878 +920 3,960 4,121 4,163 4.042 3,960 4,028 3,999 4,086 18 

Millions of Dollars) 

1,183 1,126 1,426 1,401 1,4 1,291 1,156 1,114 1,265 1,250 1 1s 1,166 1 481,344 1,264 1,5 | 16 i 

1948 
111 105 | 131 l 122 10 106 121 118 123 109 116 126 11 122 ' 
117 124 131 11 l 113 10% 107 116 128 12i 118 141 122 List 


2 4 6 i i 13 
Rillions of I S. Dollar Last Wedne lay of Me nih 
169.3 167.0 169.0 170.6 170.5 171.7 180.5 181.9 181.0 179.2 177.6 180.0 179.8 
142.2 143.5 145.1 145 146.6 150.0 154.4 152.9 157.9 154.9 154.9 
62.9 60.6 62.1 63.2 63.5 64.5 0 69.4 1 66.9 64.2 65.6 44.9 64.0 L2 
12.1 ] IZ .e 12.4 12.5 12.6 ] i 13.6 l 13.8 13.7 14.1 14.2 14.4 14 13.7 14.4 La 
69.2 69.4 69.5 69.6 69.6 69.0 “of 71.4 73.4 ; 16.9 
21.9 2.4 0 l 1.4 1.3 l l 1.4 
126.5 123.¢ 125.5 125 125 126.8 6.3 1 1 130.0) 141 134.54 135.1 132 129 131.2 130 140 
99.6 96.7 98.6 98.7 98.1 101.2 103.1 104.0 106.64 107.2 104.6 102.4 104.5 103.4 
45.6 46.2 44.7 45.1 15.7 46.0 46.2 16.4 45.7 16.5 46.7 46% 47.0 47.2 47.3 47.4 47.7 53 
5.0 6.1 0 6 6.7 4.3 6.0 6.6 l 4.2? ] 4 ; 54 
4.5 ».4 4.5 4.3 i 44 6.0 0 4.6 1.3 1.6 i4 ».0 
G 2 ) | 115 9 ) 4.5 5.6 1.1 
fl 
1.22 6.01 2 l 4.3% 19 4 0g ix 1.75 4.01 1.70 4 60 
) 6.23 540 5.14 10 §.40 01 1 6.93 f 6.6% 62 
4.6 0 O5 10 64 4.00 1! 14 1 > 46 4.03 a3 
4 ] ) Ae >. 54 ] l ] ‘4 i i 64 
63.1 60.9 62.56 63.4 65 .¢ 64. 0 67.1 70-4 | 66.9 4.2 64 
24.9 24.5 i 24 24.4 4.1 1.1 24.0 44.0 4.8 4.0 1.0 
13 13.6 13.8 14.1 14 14 14.4 14.4 14 14.6 14.¢ 15.0 ] 15.5 15.7 l 
22.6 19.2 18.7 19.1 16.4 16.4 15.1 18.1 19.4 0.0 19.0 0.1 | He 
65 6 64. 6 64.6 64 6 ‘ 4 64 4.0 64.5 64 asf 


Data not strictly comparable with succeeding years. For fiscal year 1953/54 see Country Note Preliminar 


_ 

ate 

Billions Dollars: Last Wednesday Month 

21.3 21.3 21.3 21.3 20.3 21.2 21.1 1.0 21.0 1.0 21.0 1.0 1.0 1.0 1.0 9 

24.6 24. 24.6 24.7 25.0 24.5 23.9 24.0 4.4 1.6 6 1.6 4.1 32 

ee 

‘ 
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States INTERNATIONAL FINANCIAL STATISTICS 


1937 194% 1939 Y 1946 1947 194% 1949 1950 1951 1952 1953 1954 

Money and Capital Market Per Cent: Average Mont 
70) Gov't Bonp d 61 , 4 12.19 20 2.44 | 2.32 2.67 6.605 4 2.00 
71 Menum-Tenm Gov't Yu 1.40 9 31.11 1.26 : 1.3 1.45 1.94 2.14 42 1.60 
Money Rati 1.00 1.00 1.00 1.16 1.55 1.62 1.62 

1948 Aver ge ‘M if 

Prices and Wages 


Unit 


41 Export 4% 4% 79 94 100 93 90 103 102 102 100 
42 Import 4) 4: 74 9! 100 95 103 130 12 ] 120 


l 


Production, Employment, and Income 194 100 
’er Cent of Labor | é 
NATIONAL INCOM! 16 “7 ¢ 179.6 197.2 991 40 7.0 ; 999 7 
96 Gross NATIONAL Propuct | 09.2 .2 28.2 i 64 60 
UNITED STATES Population 4 ot C1 RRENCY AND DEPOSIT Government De posits: De ts of the 
with the Federal Reserve Bar with the Other 
Bank Bank Debits: Debits to demand deposit accounts of 
GOLD AND FORFIGN ASSET Short-term Foreign Assets and Liabilities busine ndividuals, foreigner nd State and local governments as 
Short-term claims on and short-term liabiliti to foreigners re reported montl ! bank ! 15 cents Other Large Centers 
ported banks the Foreigners include all foreign govern Boston, Detroit, San ind Los 
ments and their agencies, and all businesses and individuals (includ Angele Prior 1945, monthly debits demand deposit 
ing those nationality) domiciled outside the United States int busine foreigner State and local 
The data exclude accounts of international orgar t t excepting yovernment lerived f week] ré rting me ber bank data ir 
those the BIS, both for its own and EPI count, New York Cit ther ling citie rable figures 
foreigners include deposits, loans, collections outstanding, and other for 1945 are: New Yor Other Centers, 34.4 
items held banks for their own account for customer 
Liabilities to foreigners include short-term obligations of the U. 8 
Government, and deposits, bills, collection items, and other short (GOVERNMENT FINANCE: Annual data are for fiscal years ending June 30 
term obligations of U.S. re lenta known to and reported by I of vear indicated Data represent cash operating income and outgo 
banks. The short-term liabilities given here are the equivalent the the consolidated general budget and trust accounts generally 
series on Short-term Assets in the I S. giver eparately on each yr a I However, the Post Office Department accounts are 
Country Page. By Class of Creditor: Official: Includes Japan's total neluded on a net t nd » not include the transactions of the 
short-term ets banks through and Japanese-reported Postal Savings ten Refunds taxes have been excluded fron 
official dollar holdings thereafter and deducted from Payments the forn 
Statistica, June 1953, page x By Form of Liability: Government of Government obligatior ‘ non-cash debt transactions and 
Securities: For the period 1950 through Fel 1954 includes the nterest accruals Armed Forces Leave Bond 
total liabilities the BIS, the breakdown not lable the form notes ble demand the International Fund 
Area: Latin America: Countries for which data are not separatels ete included the time their cash redemption 
ivailable are included Dollar Countries Discrepancies gures for the Deficit Surplus and 
the corre nding sur f Financing of Deficit ite s are due to the 
TRADE AND THE BALANCE PAYMENTS: Value Trade: Export total exclusion Revenue Monetary Operations (mostly seigniorage) 
include all aid and relief shipments Exports of grant 1 military which are not si n separate] Use of Cash Balances: Change ir 
equipment and supplies under the Mutual Security Program are General Fund 1947, also includes billion dollars 
shown separately as ‘military aid."’ Shipments under this progran lrawn from the xchange Stal tion Fund to meet the subscrip 
began in April, 1950 tion in gold and dollars to the International Monetary Fund and a 
transfer to the General Fund balance Dollar Debt and Net Borrow- 
Volume of Trade: Indexes cov pe ent of export f home ing: Period to period changes in debt balances differ from correspond- 
and ent imports for home use 1945 ing net borrowing because debt balances include non-cash debt 
xport index adjusted lian supy the armed excluded from borrowing and borrowing includes net cash proceeds 
forces 1944 through 1946. index published here non-guaranteed loans not covered the debt balances 
to the ime composition { trace is rey ted { the total value of 
trade except for re exports 
Figures { f ve 1954 } fl dollar 
Balance Payments: See following 
Der T FINA or Dericit 
66 wing: Dollare 62 
FEDERAL BANKS: Total Assets: Balance sheet total Exper Cash Balances 
le Federal Reserve notes held and le liability item “deferred cash 
liabilitie (the latter deducted because uncollected cash items are 
included assets), Gold Certificates: Includes gold certificates Series ywing distribution debt holder are valued par 
held in the Federal Reserve Note Redemption Fund I Prior to June 30, 1940, | lings refer to interest bearing obliga 
tions only Held Commercial Includes trust companies 
Monthly data are partly The and stock savings ban the Other 
Other Banks are all ban the ntinental United Financial Firms: savings ban and insurance companies 
State Total Assets: Balance eet totals le contra and similar Intragovernmental Accounts: Includes the investments in govern 
account Cash: Currency | lings and dey ts with the Federal ment securities of the Postal Savings System which amounted to 
Reserve $2.6 billion June 30, 
Monthly data are averages Tuesday quotations. 1943-1947 based last Tuesday month only Monthly data are 
Page 202 unweighted averages weekly tender Moving weights Annual rates seasonally adjust 
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EPTEMBER 19 


Feb Mar Apr May June Jaly Aug Sept 


1.69 1.4% 1.25 1.25 1.25 l 1.26 

1948 ire 
105 
119 121 
1] 112 11] 1] 112 12 1! 11] 
] l l 134 l l bid 134 
1] ) 11% 119 12] 
) V2 100 104 142 15 
110 4 109 ( 109 
> > ix i« is 


AND Long-Term Government Bond Yield 
Unweighted averages yields first maturity bonds 
callable matt gin years or! rto April 1952, 
of bond able or maturing in I ear r more I Since 1942 
based on fu taxable it } to 1942 on partially tax exempt 
issue Adjusted for accrued interes Medium-Term Government 
Bond Yield ince 1943, yield to maturity on 3-year ful ixable 


government bor Mi invest 


ce; I prior 
to 1943 unwe ed average vields t matur ‘(Sst » year 
bonds and note exempt through 1940 but taxable there 
after. Adjusted for accrued Industrial Bond 
weighted arithmet average I elds to first call or maturity of 
prime industrial bond Investor ervice 
Treasury Bill Rate: Unweighted average tender rate on new 3-month 
bill ued within the period For Jan. 1 Oct. 15, 1937 based on 9 
month bi Discount Rate of the Federal Keeerve Ban { New 
00 per cent nee August Change have heer 
follows (in per cent 
4-5 

A v A 
Aug i 
Market Discount Rate for prime 90-day | er iccept es in 
New York Call Money Rate for ca in renewals on the New 


York Stock Exchar Share Prices: Weighted aggregative index 


PRICES ND WAGI Wholesale Prices The le 
domestica produced for use and for 
mi ted ¢ ! The we ht { the idex atte pt t , it 
mult nting of « it nroce 
gy 
a yning to raw mate i their full value ar t Yi lite it 
later stages weights equal or to the value added at that atas 
Hence the index is relative heavy weighted with pr ry ¢ 
1 relative ght weighted with f hed vd note 
enale e indexe { It ind Ireland. Unit Value: kx rt 
rete to total export end-lease and Vian ipplie 


PROD 'CTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad 
justed for seasonal variatior Agricultural Production: The 
farm agricultural production represents the volume 
tural comr tie ld by farmers | the amount ¢ ine 


eholds. FAQO 


1961 
Employment and Unemployment: Adjusted for 
I The une ment sample revised begir v ry | i 
January data for the former sample w x per cent 
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VALUE TRADE 
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25 Meat 
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Business Individ 
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Money and Capital Market 
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80 Export Goops 
Cost 


tep 


Wool 
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AGRICULTURAL PRODUCTION 
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09 


OK 
61 


1938 
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INTERNATIONAI 


FINANCIAL STATISTICS 


1946 


81 


1947 1944 1949 1950 1951 1952 1953 
le per of Ye 
/ 15? 2.45 » 4 2.4 
j 1.519 1 9 1.619 1.519 1.519 1,519 
1.619 ] 9 <i] 1.78 1.74 1.78 1.78 
2.35 2.35 2.35 2.35 
1. 9 1.900 2 0 0 2.7 3.18 
Mil fl End of 
9! H 6 312 199 216 i 178 
200 164 207 227 
9 4 16 22 10 7 49 
17 68 I 76 85 94 110 90 
30 27 50 
45 58 40 
Million fl ‘ 
162.8 17 191.6 264.3 136.3 O8.% 269.5 249.0 
147.4 215.0 199 199 9 .¢ .¢ 193.4 71.9 
194 100) 
109 122 100 RG 158 60 4] 142 i) 
121 50 100 156 ] 144 113 112 130 
Millions of Pe End of Ye 
786 770 f R7 1,189 1 343 1,424 1 , 568 
591 47 499 450 10 605 744 829 812 
171 247 530 401 01 534 613 
46 56 71 116 132 135 135 139 146 
l 22 28 () i 27 6 () 20 
124 169 231 70 } 3 407 
Millions of Peaoa: Average of Ten-Day Balances in December 
679 elite 1,116 1,275 1,435 
38 s7 ) 2 131 l 153 180 167 
314 372 420 446 539 692 70 R32 1,019 
301 860 405 431 13 666 677 779 965 
113 4H 97 104 118 114 134 138 114 
Millions of Peso A ppromi tely End of Year) 
393 405 445 474 577 571 691 747 
176 231 251 432 
217 03 213 223 64 247 04 315 
67 69 62 74 87 73 78 96 
13 12 14 11 19 31 
150 13 151 149 177 174 225 219 
392 421 459 514 4] 652 787 866 
132 146 155 165 173 188 207 225 
196 207 232 272 $24 173 476 532 
64 68 72 8 84 91 104 110 
237 297 319 } 78 457 453 495 549 
Per Cent: End of Year 
4.96 5.09 6.17 5.48 5.46 5.35 5.69 5.64 5.70 
4.40 ».22 5.6 5.33 4.54 4.54 5.2 4.74 4.43 
3.72 4.16 4.84 4.92 6.09 7.21 6.44 6 09 
1948100) 
7 68 100 108 146 278 106 124 118 
B5 9s 100 105 101 115 131 140 157 
122 104 100 113 128 130 132 14] 


* Monthly totals and 12-month average 
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Millions U.S. Dollars 

1948 100) 

95 7 1 16 176 69 ) ee 
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] ) 61 65 64 77 11% 124 

R75 900 GOR 974 1.000 1.019 ay 
123 124 117 135 134 133 134 128 117 114 125 114 
Millions Approximately End Mont 

734 127 718 747 729 

29 4 | 97 16 Ga 

106 106 107 109 110 110 109 110 110 110 
Per Cent: End of Month 

‘ 
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Venezuela INTERNATIONAL FINANCIAI TATISTICS 


Exchange Rates 


1953 By Quarters 
1937 194% 1949 1950 1951 1952 1953 1954 I Il il 1V 
3.05 05 05 ( 05 06 O05 
Gold and Foreign Exchange D 


= 


here 


14 54 12 12 13 l 13 ] 13 
16 14 i2 14! 4 1] l 19 4 
Monetary Survey 
21b 4) 60 l 60 l l 42 4! 
- 23 11] 124 132 rae l 183 179 l 


J 29 4 ; f 1,144 i 1,002 
> 1,134 1,132 1,128 1,31 1,4 1,408 1,191 1,354 1,4 
41 27 60 67 61 60 51 42 41 60 
30> 1,200 ] 0) 1,231 1,240 1,411 1,54 1,584 1,289 1,419 1,442 1,54 
6} 32 1,12 1,291 1,169 1,187 1,376 1,611 1,546 1,251 l 1,411 1,611 
33 21¢ 259 254 55 422 435 420 106 105 417 435 
} : 33a 101 107 111 145 200 217 40 187 199 195 217 
33b 114 162 142 210 cea 21% 1RO 219 203 ya | 218 
34 28 $1 122 13 32 43 22 46 46 35 43 
35 707 687 72¢ RO] K265 RR2 68 714 825 
36 10 44 107 1°0 09 0 44 
| 17 124 149 163 16 l | l 1 153 158 16 15 
7b 109 103 99 1? 4 100 g? 94 9] 
10 f 290 76 0) 44! 455 44 40 441 44 455 
10a 7k 124 140 l l 243 f 17 f | 
40b ] 160 138 14 212 14 13 05 217 ] 
il 54 5 i 61 0 5s 5s l 
42 2 


¥ 
= 
NS 
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1,154 
fia 17 76 695 66% 95 | 1,122 1, 166 77 034 059 1,12 
44b f 16 41 14 14 
Interest, Prices, Production Per Cent 
> 61 46 100 97 101 If 1! 129 l 12% l l 130 
¥4 60 100 96 GA 100 99 101 QY 97 
| > 63 100 99 99 104 l It 10 10 10 102 
65 40) 100 99 1] 12 l l 14 130 130 12 139 ‘ 
International Trade Bolivare 
15 >72 4 4 1 1 2,64 ] 1 Wa ‘ 4 
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100 100 104 104 105 114 101 102 105 112 
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1954 By Quarters 
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FOREIGN ASSET 
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Dey ts b33 
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Cost or LIVING 64 
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International Trade 
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fob 
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Prices: 
IMPORT PRICES 


3.05 0 { 

4.2 4.2 4.2 

End Period 

‘ 405 403 40) 403 

13 12 

194 

172 

101 113 

132 

179 

2,170 2,158 2,177 2,206 2,215 2,217 

172 432 263 263 274 195 172 

447 474 543 543 547 544 
106 103 157 157 184 149 144 176 

1,426 1,554 1,546 1,546 1,514 1,480 

240 

180 42 4 

22 

140 319 222 222 221 143 144 

446 
262 

70 74 

2,117 2,201 2,877 2,877 2,410 2,496 

1,166 1,196 1,212 1,244 1,228 1,258 1,26 

504 6 67 ie 

2.0 2.0 2.0 
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Venezuela 


Government Finance 


>a 253.6 1,65 1,963.3 1,8 
246.2 1,426.9 1,946.0 1,9 
43 
KS 4 
i 1955 ( i4 
Population: nin nin 1954 
Exchange Rates: Kate {2.09 and 3 bolivares per r apy ‘ 
petroleum export A rate of al ‘ t etroleum export 
ox ept « er cert {3 
import The petroleum compani ell f yn ex ye to the Centr 
Hank at the rate of upt the f the tr ] ‘ 
foreign exchange in a given yp. 1: their sales to the Centr iE 
exes { the Bar ‘ ‘ ‘ ‘ t 
Exporters of coffe: nd ea re eliy e for i rr yement 
operating thr igh the exct nger té with ert 
rir im \e at eurrer pr ‘ rters reyar 
‘ j ries neler thew rar ‘ ‘ pr of 
thes product re 1 in r g proport +} rate 
epecial rates of 4 » (for unwashed coffes nd ca { ) (for w } 
cofles the or | rt n deper ng upon the leve of rid prices Ow r 
to its high world price « flee has not he« eliy e for the beidy rate 


The 1.09 petroleum rate has been unchanged nee 1937, the nor 


petroleum export rate and the import rate nee 194] The coffee a 
introduced in 1941] and the 1 petroleum rate 
minor change in them tter rate the tem 


remained unchanged 


Data on both trade ind ge and foreign ex we mpiled in 
dollar For IVS trade data are converts to bolivare t 3.35 bolivare 
per dollar nad fe reign exchange data in | ivare ire obtained from the 
Central and Commercial Bank balance eet ee notes to International 


Trade and Monetary irvey section 


Gold and Foreign CENTRAL BANK ides mil 
lion dollars of Treasury holdings in 1948 through 1950. Practica ill the 
FORBIGN EXCHANGE is US dollar é DOLLARS AS Rervortep BY US are 
deposita and short-term obligatior held for Venezuelan account, a 
reported by all bank in the Us The amount he as ow er! 
ment and banks are larger than the total reported Fore ; inge 
Holdings the Central Bank and the Data 
by the | probably include amount held 1 Venezuelan Commer 4 
Banka for the account { private business and ind in Venezuela 
These are probably rey rted by the Commercial Bar is assets held in 


custody for others balance sheet item not included the 
classification of Commercial Banks or in the calculation of their tota 
since contra item that much larger than the differ 
between the two dollar exchange IMF 
quota (15 million dollars) minus IMF holdings bolivares, 
the gold subscription. The data reported this section from 


sources not include the net IMF position. The IMF entries represent 


resources made available to IMF and not the sums that Venezuela ma 
draw 


Monetary Survey: consolidation the accounts the Central 
and Commercial Banks + The State Banks, that are largely engaged ir 


financing agricultural and other development, are neither included in the 


IFS consolidation the monetary system nor consolidated with the 
government government finance statisti they should 
considered to be monetary institutions, the data on Money and Qua 

Money are understated the extent their deposit liabilities (about 
expenditures bolivares for the acquisition Gold and Foreign 


change (bolivar expenditures for foreign exchange purchases less bolivar 


proceeds foreign exchange sales Consequently, they measure 
monetary effect and sales foreign asset 
transactions have taken place different rates owing bot! 


rates over time and the use multiple rates throughout 
Hence the data reported this section cannot directly 
with the dollar value foreign assets reported 
and Foreign Exchange section. (See note on Foreign Assets of 
CLAIMS ON GOVERNMENT are extremely small because Venez 


practically no Government Debt The series reported here is alm 


entirely the counterpart of the Treasury Coin held by the Private Sector 
Assets = Li fies is the sum of the cor parabl le n the sectior 
below, including the total j 1¢ of Tresaury coin, le Bank ¢ h (inelud 
ing the coin holdings the Central MONEY 
Monetary Liabilities of the Central Bank to the oil « inies and t 


other private hold 


1949 1950 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1951 1952 1953 1954 


Millions 


7. 71 12 2356.9 90.7 178.9 44.5 24.3 
111.6 2 ) 4 9 9 680.5 (24.4 


with the Bar held the Private Sector 
the and Time Deposits the Com 
} ( re the r nth tot nd averages 

{ t tot f eared at the Car and Maracaibo 
ring? 

Central Bank: The Central Bar was established in 1944 FOREIGN 
A I repre t dey ts abr | ind foreign bar acceptance 
reported on t } ‘ eet, and le the reported habilit ir ng from 
the differs e het wee t ‘ { foreig et holding nd cumu 
ited expr ture 1 receipt 1 foreign exchange tr iction 
CLAIMS ¢ I B represent State Bank loans re inted 
by the Central I plu ma mount of re ints for the Com 

held both the Central Bank and the Commercial Banks 


Interest, Prices, Production: The Rediscount Rate of 


tral Banh the rate at which the Bank d eligible 
per f r th} Commer Bar The it liscounts 1} 
er ] The rate } per cent 1947 
ire end month price Car ind ibo 
Industr Price weighted the average mar 
in 1938 and in 1942 of the ire f companies ine id i 
for share lends, right similar actior The index ref 
f the electr hrew y, textile rar, ar 1 pape 
with the electricit brewing shares inting for 
total weight the index. Prices: The Home and Import 
measures the price of f tuffs, raw materials, and manufact 
weighted by sales for use in Venezuela in 1938. Petroleum i 
the er oF in the form of gasoline ! 
Imy rt ace int for approximately 30 per cent of the wei 


| 1 average of the home gx 
included the home and import goods index. The Cost Living 
above the wholesale price level 


due to the large increase in rent By 1953 rents had increased 80 per cent 


er 1948. If rents were excluded, the index in 1953 would be 102 with 
respect to 1948. For 1937 there available only a retail price index of 
f istuffs wh e level in 1937 would be about 56 if linked with the cost 
index 1945. The price and cost living indexes are computed 


International Trade: The data represent the dollar values exports 
and imports converted into bolivares 3.35 per dollar. This consistent 
with the pul itions the Central Bank. Petroleum exports, primarily 
I foreign cor pant repre ent 95 per cent of export Use of the 3.35 
rate for the calculation petroleum exports instead the 3.09 petroleum 
rate means that for petroleum, for other commodities other coun- 
tries, the value of exports is inclusive of taxes. A mixing rate for coffee 
exports intended stabilize the bolivar price coffee varying the 
proportions coffee proceeds surrendered each two exchange rates 
ia also in effect, but since the rise in the de ir price of coffee the coffee 
rate has been tant the lower extreme 3.32. similar mixing 

effect for cocoa but cocoa exports are very small. Quarterly 
and monthly import totals exclude imports air which accounted for 
per cent total imports and per cent during the years 
1950-1952. Trade totals have been adjusted follows (illustra 
tive years 

Exports Imports 

1937 1945 1949 1937 1944 1949 1953 
Central Rank Total 634 8,484 3,361 4 06 2,810 2,398 2,681 
Leas Gold 6 l 1 1 74 16 
Total 698 4,842 2,982 2,681 
Exports include reexports; imports include direct imports for home use 
plus entries into customs warehouses. exports are 
exports crude petroleum (93 per 1948), but the relative 
portance petroleum derivatives and by-products has increased 
recent years. The volume index petroleum exports Laspeyres 
index made weighting crude and other petroleum value 
1948. The petroleum export price made Paasche index 
lerived from the value and quantity data. The Import Price index 
unweighed average the goods prices included the home 
and | ei x 
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Yearbook statement and converted | IFS to bolivare it the rate 

bolivares per dollar. Export entries for the oil companies plus 
other export agree ¢ ential with JA exports The mport entries 
agree reasonably well but the balance of payments adds an estimate « 


contraband 


Government Finance: Data represent the cash transactions the 
central government and the gross int such public undertaking 
the post and communication service number government 
owned enterprises not the consolidated accounts and, like private 
businesse the accounts only when the make payments t or 
reet e pa from the central! government Revenue inclu 
profits exchange operations the Central Bank the time transfer 
1953 certain government assets were returned former owner 
The discrepar 1953 between the change the Debt and correspond 
ing Net Borrowing is due to the creation of 42.51 n bolivares of debt 
May 1953 for the purpose compensating those former owners whose 


assets were not physically 


currency debt 


returnable. The government owes 


National Income: The National Income estimated followa (in 
millions of bolivares 


1936 1947 1949 1950 1951 1952 


1,600 6,000 7,952 7,109 7,198] 9,158 
The data prior to 1952 are based on leas complete data than those for 1952 and hence 
are too low compared to the figure for 1962 
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the state enterprise I 
indrawn amounts of approved credit 
CURRENCY AND Currency: 
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Government Deposits: Demand 
with the National Bar 
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51 1952 1953 1954 Jan Feb 
Dinars per Dollar 
00 300.0 ) ) ) 


Billions Dinara; End Year Month) 


665.92 


41.95 130.60 141.66 143.78 
70 49.96 68.05 
1.6% 91.90 91.70 76.73 
44 2.55 8.86 5.80 
1. 88 6.84 17.54 138.81 
PRODUCTION AND NATIONAL 
Index 100 
tr 
te « ort and National Income: 1948-1951, expres 
1952-1953, expressed in current mar 
Deposits 
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Trade KJ rt , and Service 119 7 
xelu e 1 ‘ ‘ 
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AUSTRALIA: Continued from Cour Page 


Australian pounds; the large 
write-up resulting from the Australian pound Use 
Balances includes changes of Trust Fund dir 
Government * Related Data: The I 
ment’s Loan Fund conducts all borrowing operatior 
ment 


‘ iritie 


National Income: The data are as collected by the UN, but reassembled 
for show the relationship between national income 
other /FS data. For this purpose the accounts have 
approximate the first three entries the gross inflationary 
export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes goods and 
net factor income from abroad, and is therefore almost eg ial in concept 
to the balance on goods and services as reported in the balance of pay 
ments. The Government Deficit reported here measured the 
finance the government received, i.e., the national income entry Net 
Borrowing. Government Revenue is the sum of all other current and 
capital receipt items the national income presentation. The data 
report deficit, while the data the Government Finance section report 


eTvices 


the deficits state and local governments, measured 
the changes their debts reported are added the govern 
ment finance data, the sum (-129, -147, and -195 for 1951, 1952, and 


1953) agrees reasonably with the national income accounts which 
in the government entries State and Local governments. Government 
Transfer Payments and Foreign Aid Expenditures are 
reach the GNP total 


subtracted to 


EXCHANGE Official buying and selling rates 25.92 and 
per dollar, and the equivalent other 
are used for transactions with all countries except Egypt, | na 
Argentina Since July 1953 those exporting t higypt se the 


exchange proceeds in Egyptian pounds on the free market througt 


authorized banks to importers buying goods from Egypt Sines 
May 1954 exporters Brazil and since July 25, 1954 exporters 
Argentina also sell their proceeds (Brazilian and Argentine clearing 
dollars) the free market. Importers Brazilian goods are 
permitted obtain per cent their exchange requirements 
this free market and must obtain the remaining per cent their 
exchange requirements at the official rate (prior to June 26, 19 
80 and 20 per cent Quotations for these currencies have beer 
follows 

Pex Cent 11 


Egyptian Clearing Agreement 


End of Pounds Argentina 
May 

Jar i 

Fe 

A 

ad ‘ 

June 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U.S 
and short-term dollar obligations held for Austrian a iv 
ported by all U.S. ban I Prior to 1950 as reported by bar in 
the New Yor Federal Reserve District I Dey t ind othe 

ets in 1949. Prior to 1949 de Credit to 


short-term a t 

or from ) EPI Cumulative total of credit extended to EPI 

Cf. table “European Payments Union” for explanatory not 
TRADE AND THE BALANCE PAYMENTS: Value 

home-produced goods and imports for home use 


Volume Trade: Exports cover total trade. Imports exclude ERP 


Net Surplus with EPU Area: Net sum bilateral sury 
leficits as reported under the European Payments Union (EPI ! 
the Intra-Muropean Payment heme f 194% and 1949 
ide cal tal trar ict i pr | oer ent I) 
r la t larter of 194% i ‘ t 
annual rate dollar 

ASSETS OF THE NATIONAL BANK: Government: Ir ! ed 
tr the ¢ vernme t nt y to 14 | } 
n 19 ' 1950. re ective 

OTHER BANKS: The Other Banks are the joint 
and savings banks, and cooperative and 
Cash: Currency holdings and dey ts with the National Bar 

CURRENCY AND Deposits: March 1934 schillings were exchanged 
reichsmarks the rate 1.50 schillings per 
vember 1945 the schilling was reintroduced at the ratio of to l up 
to 150 schillings per person Under a second currency reform in 


19st 1% 1953 1954 
(eods and Services 176 2 1045 m4 67 4 
Trans a1 ‘ 
ered 0.9 
Private Donations ‘ 
Private Capital 2.2 
Cifficial Denations 2.4 94 
(ficial and Hank apital 62 2 tia 7 
fand IMI 
Lia 
rt 
Net Errore and Omission 5 7 ‘ 
December 1947 notes were exchanged 
at a ratio of 3 to i the greate rt of the pre } ed 
lep t ‘ ( elled « eonverted int G ernment bligatior 
ind additional funda were temporarily blocked. Currency: I Pri 
1949 curre cludes bank holding Deposit Money: 
ing Government dey ts with the National Bank and the Other 
Bank Other Banks: Ir ides «ce it the Postal ivings Office 
Blocked Money Potal bloeked dey ta with the National Bank 
addition, blocked and savings with the Other 
Bank ar inted in December 1946 to and 6,247 million 
llings re ectivel Time De posits: Saving depo ta of business 
ndividuals, foreigners and the Government with the Other Banks 
i the Postal Savings Office Debits to Deposit Money: Includes 
lebits to Government accounta with the Other Bank Debits to 
Government Deposits: Debita to der nad ce ta of the Govern 
ment, Allied ithoriti« the Pr nees, and Off Frtithe with 
the Nat Bank 1) ‘ lude debit err 4 
nd Offieial Fntithe with the Other Bank 
MONEY AND CAPITAL Marker: Discount Rate of the National Ba 
1.5 per cent since Ma 195 Changes have beer 
per cent 
Date Eatablished Kate Date Eatablished Hate 
Ma 
4 A 
Ju 
' 
yinal base March 19 Based or potatior n Vienna 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Index (1954 100 
1949 ’ ) 


National Income: 
Distribution of the National Income At factor « t it ' f 
949 1951 1952 1963 
I ‘ 
leas I 
I ‘ ‘ 


Expenditure on Gross Domestic Product: At market prices (in 


} or f } 
194" i949 1940 19st 1952 1953 
‘ 
General Government 14 ’ 24 
la is ‘ 
Tota ‘ “ 44 44 
few aatatiat 


a 

cs 

. 
es: 


B INTERNATIONAL FINANCIAL STATISTIC 


Industrial Origin of Gross Domestic Product: At 1 t price f { y np D I Currency: Notes onl Deposit Money 
J me Official Entities: nd de ts of local governments, autonor is 
1953 government institutions and development banks mainly with the 
fore king Department the Central Bank. Government Deposits: 
the Banking Department the Central Bank 
tank Debits: Government: Debits to deposits of the Government, 
vernment age aut err 


of a single official rate of 190 boli f per | ir ap] ny to ; { (Ce } 4 ! 
all trade transactions, t reyistered capit to gv ernment pa ‘ 
ments, ar 1 to designated in ‘ ind a free rate a I ny to non é 55 
rey) tered capital and to me it bole 

For historical surmmmary of the « nye rat tem see June Foreign Currency Debt: Ir j imulated non-] 1 interest 
issue International Financial represents pound sterling obligatior nverted 
nto } y rate 

GOLD AND Other Banks: Foreign nge includes 
amall amount of foreign investment hich i nverted from MONEY » CAPITAL MARK} Rediscount Rate of the Central Bank 
April 1950 through April the free rate 100 bolivianos per 6.0 per cent September 30, 1950. Changes have been 
U. 8. dollar Short-term Assets in the U.S M ta and short f ws er cent 
term ir } rat } 1 for int ported 

TRADE AND THE BALANCE PAYMENTS: Value Trade: Imports for 
hore ime Monthl export data rojected fr miner 
export ind month! mport re eat ited tr tr ‘ returr PRICK 1 nit va ie of exp rts in 194%, express i in ! . dollars per 
of principal trading partner Volume of Exports: In 1945 in metric metric t Tin, 2,116; Lead, 394; Silver, 25,40 
tor Tin (metal and con.), 37,900; Lead, 25,600; Silver, 235 

THE CENTRAL BANK: 1946 the Central 

BRAZIL Cont try Page 
into t department ndl ny I! na 

data refer to Monetary Dey er Total Assets: Ba ‘ The Cost of Living lex refers to San Paulo 1937 entry refers tc 

1 ke er i ] The ndex flr lustrial Pr luction is cor piled by the Bra an 
vyhen the oceur } vn a ror } nee heet Ir titute of Eeor Al it two-th rds of the ata are made by 

eta, and leas trustee accounts, Foreign A ets lings were flating value figure erived fy iles tax returns adjusted for exports 
revalued June 1950 par value reed with IMI 
I Foreig ets revalued in M 95 t | \ new par value . 
agreed with IMF Finance of Mineral Stocks: B purchased International Trade nee the establishment of the complex exchange 
from the Mining Corporation and the Mining Bank of Bolivia rate system in 1953. statistic f trade have been published by the 
representing minerals in transit Ministry of Finance in dollars and in cruzeiros. Both series are given in 

ASSETS OF THE OTHER HAN? The Other Banks are commercial IFS. The data in dollars are intended to be a measure of the foreign 

noe atl rortea ay for y ve 0 
banks, and beginning 1946 include the Banking Department exchange earning 
Central Banh I Prior t 1940 National Bar {Bs iand the ports The data in cruzeiros are intende 1 to provide a measure of the 
Mercantile Bar nl The development ba yrs loans national curren proceeds of exporters and the national currency 
\ fant | e Ag iltu 
i the Mining Bar ire « ided A f ban loar expenditures of ir ue t dering the rates applicable to each 
Domestic Loans and Investments: Government: 
1947 includes a smal) amount of loar to mur palitie Cash 
Note holdings, and balances vith the Ce ral Bar BALANCE OF PAYMENTS OF Brazit (Jn M ” f US Dollar 
Fires 
Half 
194s 1949 1950 1951 1952 Goods and Seryices 107.7 467.4 704.0 69 6 916 
bony ta, fot l l 7 2 1,415.86 1 7% 
Transactions of Mining Companies 4206 60 6 44% ao 2 73.2 ta. fol 16~—1.116 3 650 
Importa, fob 16 ¢ i Tre ation: 68 44 55 4 156.9 781 
ght and insurance on in ‘ 1 t 121.1 126.1 
paid n a are and the othe 4 J a0 8 4 41 8 
Profite retained abroad and capital Private Donations 3.2 3.3 3.9 164 49 
Private Capital 74.7 653 2 362 4 248 
Goods and Services 65.9 71.2 43.9 AK 2 74.6 Direct estment 63.4 1.7 
Eaporta, fot ed pa (me 64 405.2 
Importa, fob él t i! (ther 17.4 5.4 21.0 6 
Transportation and insurance debits | 
Other (net 4 1 (ficial Donations 17 2.48 16 
Private Donations Official and Bank Capital 7.3 273.1 106.3 244.7 117.2 
Long-term Capit 
(hither Private Capital 16 6 29 2.5 2.1 ow aived 27 47 ) ‘ 
settlement 44.9 6.4 ‘4 1 19.9 
()fficial and Hank apital 65.2 2.6 10.5 Other 12 29 0 
Long-term capital t-term Cay 
Gold sulmeription to IMF 2 Um epa IM} 
rt-term omy al nike 4 ‘ 4 4 f 
eign (increase ! gn 1 K2 160 6 

Net Errors and Ominstons ' 21 5 7 42 93 a 0 Net Errors and Omissions 161 122.1 49.5 21.4 14.9 
Provisional Includes gold ex sand ominsions ref. les reinve geot wned enterprises Excludes claime on US 

of mining companies’ are included with 4 etained a ad ar emet ancial t - 
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CG,OVERNMENT DEI ide ce t State | 
LIABILITIES reflect the difference between the selected ets and 
abilitic n the ¢ cial | ectior ee below / 
The Union Bar t ‘ Ownerst ernment Se ti 
J re rts that the private tor of the Burmese ¢ : he , 1 
M and 4.6 million |} government securitie the end the 
ears 1950 thr h 19 | that date the } j ect 
, were insignificant In idition, the ¢ mercial Har held ‘ 
Fre 1948 1 October 19 he Jk nue tor yovernment 4 pritie for the net of « tome These } lit 
statist 18.50 eruzeir i the fact have a nted t n 19 and shan that 
exports and 1 ins ‘ | rf te f hefore 19 RANK CLEARDD are tota and average 
entre nt ‘ tor ware ime nth total fa clear +} h the Ra n ‘ 
ndexe th 1945 weights, coverir about YO per cent of export nado Union Bank: « The t fthe Ur i ‘ ted I} 
per cent f import n 194% I'he re presu il ! le fr the ef le the int f the ¢ er | i t the ft ‘ { the 
zeiro data reflectir the vy ie of t nd t it the effective | ot to the Che | 
rate ote hanyge The t le rit raw iter 1 he ext ed kel 144 The ¢ wit 
pr n Ihe ir | nm the ndex orf the nt the er tts ‘ ‘ ‘ | ‘ ‘ if 
multiple curret ter nexplicable ete ered by } f ‘ The ¢ 
te sled in JF f 
i949 1950 1951 1955 t 
194% 1949 1950 195 
i i 
For ription of seris rices of r ex rt ditve ee the 
table of Price f Major W ! Trade ¢ litic 
BALANCE OF PAYMENT The data are arized fr the IMI j 
Yearbook tatement Data expressed in artificial cruzeir of 1 LH) ‘ ‘ 
per dollar have been reconverted | I} t | ir The export GOVE! | J 1% int 
entrie ‘ ent illy with th ‘ ir I'he mport entre re eq P Cu ‘ the lifference 
idjusted } the exclusior f freight and ir et it the bet weer fore eta and it rene ‘ In Ju 
fob ba and | me other amaller iter 1952, ed ernment securities equal to the Board 
i" The Monetary of the Bat 
BURMA the are entirely Those the 
MENT the nad rrene } ling the ‘ ent 
Population: 15.6 million 19.2 million 1954 ordinary Deposits STATE are those the 
~ Avricultural Marketing Board beginning A t 1954 and of all State 
Exchange Rates: The kyat (rupee prior boards previou represents that part the difference between 
maintained at the fixed rate of 15.4645 per pound ster yr since 194] the export proceeds of agricultural product 1 by the Board (chiefly 
Before 1939 and since 1951, that excluding the pe Iwhen the sterling rice nd the nts paid to the d eatic | ers, that not lent 
‘d e Wa xed, Burmese rates for 1 ‘ re es } ‘ or otherwise transferred to the 5 ernment The Other dey ' are 
ot tad ral \ terling rat for th ‘ 
flu lated | illel with er| ‘ ‘ urge de of 5 err ent agencis and. June 1953, the 
Annual averages of mid-| nt oF eaten for the I | rand IF: le t { the tate Agr iral bar wh e account ire not eor 
mve n rate in } its per d r late n the Monetar j ‘ 
IFS Conversion Rates P 
hachange Rates Foreign Commercial Banks Phe nt ne er 
bachange ed in three w the Bulletis f the U'r | nh wy 
‘ tate ent ft nee eet et nd t table selected 
Jan Aug 1999 I f 
1 r nfor tier rt ant the monetar lat he 
4 
1961 1962 1963 i954 
Gold and Foreign Exchange: Orrictan He IN¢ re those of the 
‘ and Services 0 75 
Union Bank and the Government. Prior to 1952 the nclude those of be f ; AA , 
ire derm ts nd hort-term ol rat held for } Tra ta ‘ ‘ 
reported by banks in the New York Federal Reserve District Prior , ‘ 
to 1949 deposits only. Insofar as they are owing official and bank ny inat p — "1 41 ' 52 ¢ 
tutions they are presumably included in the data reported from Burmese 
‘ Net IM} Po ITION Burma juota | ion d Vrivate apital ! ” ‘ 4 
minus IMF holdings of kyats, i.e., the gold sul criptior he data re Official Donations 19 m4 "no - 
ported fre Burmese sources do not include the net IMF positior Phe Official and Bank Capital 193 6 219 f m6 7 
IM} entries represent resources made available to IMF and not the ims 
that Burma may draw Gold and US dollars sto IMPand HKD 
Monetary Survey: A consolidation of the accounts of the Union Bank, te saite 
prior to 1952 the irrer Board nd 23 « er hank I : 
t! branches « iunks FOREIGN FE XCHAN E holding of - g balance ‘ 
the government, to 20, 0, 9, 10, and 14 17 n } at ‘ ‘ ‘ 
from 1948 thre not ir ided in the |} A f the M eta i 
‘ 
Monetary Systen ent obligations and clair on the private Net Errore and Omiasions 6 20 5 78 1648 
ector held by the monetar ter ire extreme ma The Uy n 
4 Bank is engaged primar in the issue of note ind the holdings of { . i “ ( any (1954), Kyate 
‘ 
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VoLUME VIII, NUMBER SEPTEMBER 1955 
: 
les a we hted verage of t effective rate fae yovert ental de; ts, wh h ether approximately equal the foreigr 
currencies The appre able ‘ rates exch e that it receive The ¢ er Bar ire engaged i 
tends to } i the effective rt rate lerably be yw the leve n internat al trade The ¢ er il expanded 
the auc n cer ite rate This easureme y ewhat the ‘ ba y a vitue ‘ 
behind the rise rates the market because fthet e fact het wee there an to have hee ttle expar mn in their eatic busine J ae 
the purchase of exchange nd the cor etion and imentatior ths MONEY ¢ rise the M etal Liat en the Ha _ 
shipment Effective weighted ex rt and import rates, in cruzeiros t lu 1952 the notes of the Currer Hoard) held | the Private > eee 
let f j tat for mand tea of the 
per dollar, a etermined fror { ar and cruzeiro trade , and the De ind De; ul Union 
R Note int Cas ate iu j the total 
2 
> 
4 
7 
+ 


INTERNATIONAL FINANCIAL STATISTICS 


’ ce sheet show er rye tot for Other Asset nd Other Liat averages thereof. The lexe re weighted by the slue of shares out 
tie 177.4 and mon nk t the « f 19 ; r ¢ be far gy, t it ad ted t annu terva for hare d lend right or 
re neiled with ar of the ther data ¢ tained the | 4 ar actior re lends can cause the month index to he too 
which are presumat head and branch office int tra int “ PRIict The ex of Whole e Prices refe to allg is, without 
nad ' ur iter Th re 1 en from the table ‘ regard to the distinction between ex rt import and other eommodi 
4 domestic ecount r ‘ n foreig exch tie Fir hed g hed good ind raw materia have 
reserve Deposits or St hose of all Boar except the weights proportionate to the gr slue of their transactior Hence. the 
Agricultural Marketing Board with the nev created State Cor ore ndex tends to measure the P in the equat f exchange: MV PT 
The weights refer 193 The Wage erived from total 
lantne 7 {i the total nu er of } ir worked PRODUCTION 
Interest, Prices, Production: The Discount Rate of the Union Bank J ; 
The ex of Industr Produ n excludes construction, but include 
of Burma the rate at which the Hank d inta elig ‘ mmerc > 
( ‘a pu tis ndr y Weights refer t 19 Month data are 
paper r mimercial Hanh T he ime qd rdinar 
for r of working The index of Agricultural Pro 
ver i The rate has beer per cent per annu e February 194% k 
j ef ‘ weg 
The Cost Living index includes rent. index excluding 
rent ar nel th 927 tr lor if, oh 
ndexe t19 
1937 1951 1952 
International Trade: exports and Import re reported in national Cust 2 63 4 
‘ 109 101 
source Beginning 194%, exports of rice and teak included in the trade i 


data represent the value of shipmenta by the tate Agricultural Market 


ing and Timber Boards. Imports exclude government ts of defense 
supy lies Trade through Rangoon only | xport nelude reexport 
Imports include direct imports for home use plus entric nto cust 
warehouses. Data refer to fiscal years ending September except for the 
1937 figures which refer to the fiscal year beginning April 1937. 1937 data 
represent seaborne trade only, but the 
probably very small. The VoLUME or Exports, (A), and Export PRICES, 
(A), are Laspeyres indexes rice, teak, and cotton, compiled 
with 1948 weights. The seri B) indexes re Burmese calculatior 

They are Laspeyres indexes beginning n 1951 linked for the earlier 
period to Marshall/Edgeworth indexes with 1936/41 and current year 
weighta a The (A) and (BB) export series agree re nably well except 
for the 1951 entries when the (B) series of export prices very high, 
compared to either the AY eries or the « lity export prices, and 
the (B) series of export volume is correspondingly low. I peyres import 
volume and price indexes are also available Burmese irces but the 
data, eapecially after 1950, are not reasonable and do not agree with the 
index of the value of import 


1944 1949 1950 1961 1952 1953 
Volume of Imports 1 

Import Prices 109 184 69 


s The decline of the volume of r 


ce exports ime 
of rice production, wh ndex (1948 = 100 foll 

1937 12 i9 

1949 os 1961 104 


The export and ir port entries agree with Ik but cannot be direct! 
compared since 1FS trade data refer to fiscal year 


National Income: The data are as collected by the UN, but reassembled 
for // to show the relationsh p between the national income accounts 


and data. For this purpose the accounts have been regrouped 


to approximate in the first three entries the gre inflationary tors: the 
export surplus, the government deficit, investment. The 
export Surplus as reported here includes goods and services, including 
net factor income from abr Imost equal in concept 
to the balance on goods and s Cen | pe d in the balance of pay 
ments The discrepanc gover ent purchase 


l 
abroad which are excluded from the national income entry for foreign 
transactions However, the accounts cannot be d 
the national income data refer to flecal year The Government Deficit 
reported here is measured by 
the sum the national income entries Net Borrowing and Net Inter 
national Transfers Received Covernment Revenue is the sum of all 
other current and capital account receipts in the national 
Government Transfer Payments are subtracted to reach the GNP total 
These are interest on the government's debt, subsidis and other trans 
fer payments of the government 


finance the government received, i.« 


CANADA Continued from Country 


Bonds maturing ears, read from calculated schedule yield 
of selected bonds, is quoted as an indication of the long-term domest 
rate of interest. As an indication of the cost of borrowing abroad, the 
ield to maturity ene 1) ofan i ie {d ar bond n New Yorh 
quoted, 100 1949 and tstanding 
at 101; in 1971 at 100 ind thereafter at | t g f terest 
dates March and September | Data for 19 ind 19445 are f 4 per 
1956, or ar terest date thereatter N y fu l 1945 price 
was above ca ield to next call date w i i I Average 
f Thursda juotat ns in M treal and Tor i nt? 


(Juarter export Ippire have been distributed evenly by 
month Beginning April 1949 the customs area includes Newfound 
and. Export nclude only those reexports that have previou cleared 
customs imports; imports include direct imports for home use plus 
withdrawals from customs warehouse The indexes Export and 
Import Prices are Laspeyres indexes weighted 1948 quantities; the 
1937 data are obtained by linking to an index with 193 49 weight The 

lexes use spe ed price series from wholesale and retail price records 
Canada and the United States where suitable unit values are 
hta ble Comr liti« represented by ich ibstitute price series 
amounted per cent total weight the export index and 
‘ it per cent of the port index. The Volume of Trade indexes are 
Paasche indexes derived from the fixed base indexes of export and import 
prices and the cust ie data (i.e., the iding defense suy 
pir Pa e indexes measure the change base ear to each 
late wit! flerent weight name th e of the current period) for each 
compar rn Hence, the do not measure cl from one per nd to 


the next to the extent that there has been any change in the composition 


of trade between these period nce the volume, rather than the price 
ndexes are Paasche index ind nce the total customs value of export 
ind imports rather than the ilue of the iples are used in deriving the 
Pa he indexe the ation automatica issumes that the price 
{fy is not in the ample had the ime movement as those in the ampie 
and no adjustment on this account necessar See Belgian note 
BALANCE OF PAYMENTS OF CANADA (/1 
First Quarter 
1952 1953 1954 1954 1955 
tu and Services 17 
i 


Private Donatior 


Private Capital 


()fficial Donations 


(ficial and Hank Capital 


e-ters apit 
Repu ent of ex 
‘ gues and re ‘ 
te a} 
ary wane 


Net Errore and Omission 


— — . ah 

IFS Tota 2 ‘ 4,355 

i4 

‘ 

246 ‘ 154. not available { firat 

a i and ex le he ‘ vy grants 

i freig ‘ exports ($159 for 1954) and und freigt the 

‘ " secu * Certa ements private tert apital 
‘ Neia anh t ‘ ided with 5 ate short-term capita 
Net err as led ate a? t-Lerr ta 
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Wheat in the le and inne ere ile wheat fi r I'he 
ylurne ndex f wheat ‘ Vheat rat ft 
nue n 194% The price erie for whe rete t { t 1, N 
Northern, fob Fort W um and Port Arthur tore. The International 
Wheat Agreement price the price under wh ¢ of the wheat 
been exported since The data for this 
t the average | ‘ f wheat exports t t | te k ya eor r y 
per cent f wheat export 194™ j er te igreement 
In 1945 the UK price of $1.75 mpared 60 for ' reia 
The quant figures for W 1 refer t hoar ind pulpw { 
comprising about 70 per cent of the tota ; 194%. The prices lew 
Wood Pulp refers the value sulphite 
pulp, constituting about per cent pulp export 
BALANCE Dat the IMF Year tate 
The export import entrie re both larger than /FS figures excey 
frontier and to import f freight from I ! if ts to the Cana r 
frontier. 1953 the subtraction defer pplies from the 
payments export figure and nm ‘ are i t rt adjustment ffuet the 
freight-to-border adjustment 
Government Finance: Data refer to the tr set f the Dor t 
ernment ljusted t in approximate Da r net i 
ecurity receipt payment EXCHANGE FUND: The 
Exchange Fund fir ‘ ts foreign | | with po | ad ‘ 
or repayments to the Treasur In J} ransfers between the g r 
ment and the Exchange | 1 are eliminated from revenue, expend if 
and the resulting de t r irpiu il nown separate t in ‘ 
which, together with the deficit or surplu juires government finar , 
Expenditure lata nelude ernment er ng net repayt nt 
domestica ind abroad f nm nadian ad r 
1937 1945 9 1949 SO 1950 1 1951 2 1952 
Net foreign le 
The net and debt data not for tes held the 
IMF ar Data on foreign borr ! rree with the int 
in foreign debt in 1949 owing to the a mptior f the debt of New 
foundland 
National Income: The data are collected the 
for /F'S to show the relationship between national income accounts an 
other /FS data. For this purpose the accounts ha been regrouped t 
approximate in the first three entries the gre inflationary fact the 
export surplus, the government deficit, and private investment. The 
Export Surplus as reported here includes g is and services, including 
net factor income from abroad, and equals the ba ce on goods an 
services as reported in the balance of paymer except in 1950 and 1951, 
when profits realized wool sold from the the Joint Orga 
tion (19 and 211 n pounds respectively) are included here in ¢ f 
proceeds rather than official donations the balance 
The Government Deficit reported measured the finar the 
government received, i.e., the national ine e ent Net Borrowing 
Government Revenue the ther rret nd capital rece 
items in the national in¢ e presentat The data report a deficit 
while the data in the Government Finar ection report a irplu If 
the deficits of state and local govert ents, measured | the ec? ‘ 
in their debt balances reported in / FS, are added to the /FS governme 
finance data, the sum a 106 12%, 47, 195 for 1949 throug! 
1953) agrees reasonably with the national income a ints, whie t 
clude the government entries State and Local government Recon 
ciliation of the remaining differences provided in the Australiar 
national Income accounts. Government Transfer Pa ents and Foreigt 
Aid Expenditures are subtracted reach the GNP tota 
COLOMBIA Continued from Country Pages 
The peso data on the Value of G Produced represent j 
valued at the gold export rate, and hence ir cate th ‘ om t 
gold producer The dollar data repre t ld 5 luctior slued 
$5 dollars per ounce 
Laspeyres indexes of coffee and petroleum exports with 194% 
weights In 1948 the coffee exchange rate w the are that of othe 
princi al exports and hence the weights ‘ ired ‘ r | 
ild be « |. The de pment of mult rates in 1951, how r 
x bet ‘ ind 
t vu if 
r the i} 
ve ye price ey 
rough 1954, ‘The « j 
re ind the | ‘ ‘ 
4 { coffee and the r 
. ndex th 194 we nt 


and Services 


Private Donat 


Private Capital 
Cifficial Donations» 


Cifficial and Hank 


apital 
Lang-te ‘ 

Loans 

Pay me and clea 

M gold wane 
Net Errore and Omissions 


However, the Colombian index 
coffee a unit value derived fr th 
for the per alt cotlee ex rt rate 
ence offset ifter 1950, ich f+} 
anil ‘ 
The ¢ indexe f imy 
price (Paasche iVailal th j 
represent for the price index 
the volume index a der at fr 
the index of I ex rt price 
BALANCE OF PAYMENT Data 
bow The trade entrie ivree 
n | j i except for the j 
puret ‘ nd sale The 
nial net y | wher nve 
‘ with the ‘ ‘ } 


National Income 
Th to the 
and other 


to approx ite in the firat thre« 
the export irplu the gover 
cluding net faetor { 
the ba nee ned 
ment The G err ent Defjeit 
the er ent rece ed ‘ t 
lLeve ‘ the f ther 
the nat ‘ esentat 
ure attr ted to ren the (GNP 
ment ind other 


CUBA 


Population: 4 


Exchange Rates: The ‘ } 
tax ! per ent effect ‘ 
er te r track 
193 1 1.00 for 194 the 


O50 thr yh 19 
f the Treasur al I 
terr atior ‘ 
fat 
i? ate 
A > t ‘ er ‘ t 
i re ‘ 
the 


IFS data. For this pury 


1950 

64 
42 
m4 
n 
tatiat 
thr 


ox 
o a 
afte 
har 


4 
951 i% 1943 
wt 9 i345 
i 
‘ 

15 
ms mat 

’ 

‘ 

m6 173 in 4 

using for the price of 

wit! t adjustment 

igh 1954. This differ 
between the two indexe 
Average Price (in 

an Indes i? Indes 

evre ind of average 
ed to calculations 
f export prices and, for 
port n dollars and 
the IMF Year 
those in JF expressed 
nee f payments of ahip 
hort-te forewn et 
exel rute 
net irve foreigt 
he UN. but reassembled 
itional income accounta 
ta have been regrouped 
nflat nar factors 
1 pr at nvesatment 
1 service 
there ‘ i t « ial 
fin the balance of pay . 
easured the finance 
it ine e entre 
Received. Government 
rece t ite 
ent Tra fer Pa ents 
nierest ry the err 
ta of the government 
105 
hange ibject t 
A ave f the 
rer for 
ta refer to the } y 
are cle ts and rt 
tact 
the a ints reports 
the 
t inted 
ln in the Cuban data 
minus 


1949 
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end of 19 x foreig re t 
‘ section The dat n MONEY the onet tie 
Deposit Money Bar Cuban pe A hed Cuba 
‘ for the large inf nd outfl } ( } what 
late on debit in Pe ‘ } t years has been much higher than prices 
her market Domestica trade controlled the 
1 in Pesos in Dotlare in Pea in j ‘ average price rece ed ndi jual exporter 
96° sugar fob Cuba for use the United States 
104 ew hers the fans w the lexe of igar prices 
eee GOVERNMENT LDEPOSIT include Demand Dey a the Centra 193 194% 1949 1950 1951 9152 1953 
Money Banks, including those payable in pe and those pavable ir 68 4.1 4.41 
dollars and currency holdir th tot 

hed cose ind averages of montl totals of debits to Demand Dery ts and ite A per cent Cuba's ex] and since the 

Government Deposits with Deposit Money Ban} Dehita to denosit e te if ise the United States and 
2 rade money are slightly overstated and t} eto government de t yht ine eisewnere | arge and variable, separate figures for 
ag understated Debits to Other Deposit Riad, teninelom om glamnamt ¢ nited State ind elsewhere are given for the value and 

both type of deposits are added to debita to de is we for nrics The separate figure for sale 

elsewhere con TAW nd refined ivgar and molasse 
se Pete Gold and Foreign Exchange, and er carried at a monetar alus ny with 1948 weights the ib-indexes for sales to the 
R eta Oe Upon transfer of the note i¢ to the Natior Bank the er seignorage elsewhere From the slue and ime series Paasche 
piuee wets Gea was carried as a claim on the g ernment In J} the market ilue of rt price te i ited as unit value ; 

the silver is an Unecla fied Asset eries include the Treasury Coir 
Monetary Liabilities with offsetting entry Claims 1949 1950 1951 1952 1953 

Nephcnaeee All banks operating in Cul Prior to 1950, ' 10% 120 102 82 
n-owned } nh | » far re t) O 
The! ts with the lexe fler fr the indexe f export prices because 
ee ee National Bat Davings deposits at le than 30d notice are ir ted | change the relative prices and quantities of 
eriod the pments during that period 
the sugar price quotations are not affected changes 
ing abroad and as a} all ate of in Cute ind i ive preva 

ires primar igar price It aul 
vew quoted nd iT ed in 14 i4 tatandiny tot it 

he ita il r he ime ine 

TE te in Ju 1954. ¢ ible at 100 on at nterest date on 60 da notice . 

or tor nking fund on 30 da om nking ind nd iT f+} 
ear ie da eriving tl price index vi 
lune and December a Since 1945 the price } beer bove « - OX 
ex a re that hanyge rh the index unace inted 
nd the yield to next call date has been negative. The Wholesal 
lantit are the result change In price Since 
Price index an unweighted average of 60 pric« f f istu raw 

product f char ye in price ind f oh in the hare 
te ee eptember 1954 It linked at 1953 t f ‘ ex of ret ‘ f | } T 

of foodstuff 1937 entr refera t 1) i} the ind elsewhere The 
herefore measure price change but measure 

Aen aay. ee: : “he total v e of ex t nd the « t n per unit of sugar 1, and the apparent price changes 
Coe as es export slues have been adjusted as f A istrative ear iggests cal e out le the range of change of the price 
Sena ae j to either the I r elsewhere Entries for 1937 of the 
1937 1952 1953 marked refer the average 1935/39 

Valuation Adjustments y i ‘ 
The trade entric gree IFS data 
IFS Total 648 669 

BEd ley Oe he Exports include reexports; import ide direct imports for home us National Income: The National Income was estimated as follows (in 
plus entries into custor warehous Cuba UGA at tw ns of pe 
Sf eae prices different in level and in period-to-period change igar it 1937 1948 1949 1950 1951 1952 1963 1954 
the I ld under the I juota tem at price leter! ed the 614 1.632 1 ‘ 1.962 1 1,71 
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price indexes are made, are the ratio between the alue and the quantit 1950 1951 1952 1963 1954 
export The lo not agree with the price pul hed in the t 4 
Prices Major World Trade Commodities which refer contract price 
Trane at edita ‘4 
1937 1945 1949 1950 1951 1952 1953 Transporta febite 
Racor 19 ne 
Private Donations 10 13 14 
etera for h shir 
iy f r Danish Private Capital ‘ 16 66 
ron ore, pl! te pyrit Official Donations 
weighted the freight proceed 
PAYMENT Data summarize the 1M} OMctal and Bank Capital 
i agree essential! with Ik but sma Long-te : 
ided to both exports and import ' erm capita ; 
A ane 
M { eas 
Gove ne Jatior f or nts 
adjusted to approximately a cash accounting ba s Expenditure 
derived as a residual from adjusted accounts of revenue and the financing : on Sree : sdepsemmatibice 
tem The data on Lending refer to government ins to the pr ite 
ector for housing construction. «The sum of deficit financing iter with the ¢ ' | Dat { iA and Us 
1949 is larger than the deficit | 102 million kroner, representing a ‘ fied Liabilities be | j 1954 le the Central Bank 
transfer to the National Bank (not included in expenditure to « er ent ee note to | I ect BANK Dent 
the Ban} ce jJatior on payment agreement account The data tota vol ebite ght 
on net borr g and debt account for Occupation Accounts at the I is with the ¢ , i) Bar 
National! Bar it do not ae r notes held by the IMF and IBRD The ¢ ] ‘ at } 
e Centr bar ‘ } 0 
Beginning the Krone figures include a debt payable ‘ 
kroner. «s The Foreign Currency Debt figure for 1949 accounts for a ai 
bookkeeping increase of 375 million kroner owing to the krone de 1948 1949 1980 196) 1963 106s 
Fat al Orig 
National Income: The data are collected the Gove 
bled for show the relationship between the national income Central 
accounts and other data. For this purpose the accounts have been 
regrouped to approximate in the first three entries the gross inflationary inte 
factors: the export surplus, the government deficit, and private invest Central Hank ‘ 64 » 24 On 
ment. The EXPORT SURPLUS here includes goods and services, including Commercial Hanks ! 7.9 é “.9 
factor income from abroad, and therefore differs from the balance o1 M ‘ ‘ t | Aunet rn the 
goods and services in the balance of payment by net investment income Monetar rve ‘ e the ¢ ‘ ! t their Net 
The GOVERNMENT DEFICIT reported here is measured by the finance the Fore Annet On the her I i the Cent | ‘ lation tu 
govern! nt received, i.e., it is the im of the national income entri« clude inder er ent ne-} { the Tre eirculat 1on 
Net Borrowing and Net International Transfers Received, Government the re ning that the rt cost of the coir est ted to equal half 
Revenue | ind capital account receipt ite its face value. Fact { Inte ) re exent t lifference between 
n the na The Government Deficit plus Foreign Asset 1a defined yor i ernment 
Government Kevenue equals government expenditure Government ce n effect et bilit f th banking 
expenditure includes, but GNP does no include, yvernment transfer ter ure etted a nat esti et the t f } ey 
payments including subsidies. Hence, these items are deducted to reach f Interr fe) 
the GNP total Data entered for 1937 refer to 1948 ' 
Central Bank: The FormIGN Asse the anne those reported 
n the Gold and Foreign Exchange section al ‘ 1 See Monetary 
DOMINICAN REPUBLIC the total the balance sheet items 
ported | the Centr the Nat ( rrer ibacriptions 
Exchange Rates The Dor nican peso has been at par w th the I nelude | lollar ley t pened 1 Januar ] 
Al j ir r 1947 
llar since its introduction October 1947 Commercial Banks: The ©: ere ar é prise all banks in the 
Gold and Foreign Exchange: holdings are ean Repul the and Industrial Bank, 
banks in the US Prior to 1950 deposits or reported by bar Centr Bar nd rt the Ar Report of the Central Bank 
the New York Federal Reserve District. Data approximately corre j The Fort \ | Ih , } ye rather than the 
ing to the a ints reported wing to official institutior and has ’ net } lings reported the M thiy tl el 1 See Monetary Survey 
presumat neluded in th lata reported fr Dominiea iree H include cde ur dey with the Central Bank CLAIMS 
s Net IMF Position the public's « ta nad ara) mir ON OFFICIAL ENTITH nelude obligations of the Agricultural Bank 
MF holdings of ne the gold held by the ¢ ercial Har A une L hig sup to the 
+} le the net ‘ end of 1955 derived by TFS the A sal | rt. It ia the total of the 
The IMF entries represent re irce ade a ible to IMF and 1 balance sheet ite re red by each bar ‘ nter-bar le 1.31 
the su that the Re iblic ma draw ‘ t t? ‘ | fw leone oA int 
n pe the « lef 1% that eluct 
Monetary Survey: A cor lation of the a int f the Centra n the bar I nee sheet Ast t e yet available on the Tota 
Bank, the Treasury coir ie, and the Commercial Banks Io In the Assets for the period after the end of 1% they } heen est ted as 
second and th rd quarte {1 a rye ar nt {Centr ind ‘ oft the et } I} that 1 fer I} the 
cial Bank CLAIMS ON THE GOVERN NT were repaid, partly through the Centr Bar é ef fled ite I'he 
use of Government Dey t but t the ile of Government Inela fied Asset t the end of 19 tect mn 
owned shares in the Avricultural Bank and in a ¢ mercial Bank. Cer GHT DEPOSITS are the yht [De ts Pa ble by (ne recorded it 
tral Bank Clair n the Agricultural Bank and Claims on Cor ercia Domir in data (; ERNMENT [Dee ! nelude dey ta of f 
fanks therefor represent at that late eapita bacr tie and we ‘ 
ly ‘ ‘ 
4avet Lial ig t he m of the cor rable ite n the seet 
below plus the Tre ry coin e and le ‘ir hetween the Centr Prices: The 
Rank the ( or Bar M RY the \ et i } i | ox rete 
Liabilitie {the Central Bar nthe f f currence tothe Pr ‘ = 
Sect r, Tre irv Coin held t the Private Sector, and Sight Deposits wit! International Trade: The data for ¢ rt ide export dutse 
Commercial 1937 data include 2.69 currer ible import figures prior 1951 cover dutiable 
n circulat I-MONEY prise I ‘ nd Sa gs Dey t 11.77 f 1446 194% th igt 
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ment The source of the differences 
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1953 and for Deutsche marks August 195 


Vremiume on Import Entitlement Accounts 


Pounds ts Deutache 
Sterling Dollars Marks 
End 
j 4 
‘ { i 13.0 
‘ Ma 4.1 
11.2 
14.0 
14.4 
From May 10, 1951 February 28, 1953 cotton exporters 
the United States, respect their dollar earnings resulting from 
exports exce the target quota Egyptian cotton exports 
the United States and exporters the United States goods not 
normally sold dollars were granted the use portion their 
earning imports specified group goods originating 
from the American monetary area 


GOLD AND National Bank holdings include gold and 
foreign assets the Issue and Banking Departments from February 
1950 date and prior 1940; from 1940 through January 1950, 


yold refers Issue Department only. Short-term Assets the 
U. S.: Deposits and short-term dollar obligations held for Egyp 
tian account, as rep rted by all [ S. banks 

AND THE BALANCE PAYMENT Value Trade: Exports 
clude reexports cleared previously as imports. Imports for home 
Data not include trade with Anglo-Egyptian Sudan 
Volume of Exports: Cotton: In thousands of metric tons in 1944 


Potal, 444; Ashr ini, 103; Karnak, 132 
THE NATIONAL BANK: Loans and Investments: 
Government: Holdings Egyptian Government securities the 
Issue and Banking Departments 
The Other Banks are the Clearing Banks 
the principal commercial banks Egypt. Cash: 
and balances with the National Bank. 


OF OTHER 
to 1947 


Currency: Prior 1947 total circulation less 


lreasur currency he i by the National Bank Government De- 
posits: and time deposits the Government and Official 
with the National Bank and the Other Banks. Bank 
Debits: Debits to deposits of business, individuals, foreigners, and 
the Gove ent the Other Banks. Bank Clearings: Total 
| y t the ¢ r ind Alexandria clearing houses 
MONEY AND MARKET: Government Bond Yield: indica 
t { the y-ter lomestic rate of interest the eld to maturit 
cent year bonds maturing 1973 quoted. Prior 
1944 of per cent bonds; these don January 16, 1944 
Anan it ‘ f the cost of borr yad the yields to matur 
t end of pe | far 1¢ of sterling bonds in Londor are quoted 
issue pounds 1902; 0.2 outstanding December 
1954 f the Cit of Alexandria, guaranteed by the Egyptian 
Government for nking fund drawings each 
Dec ber 2 r i whole t time Interest date January and 
BALANCE OF PAY™MI YI In Million f Egypt n Pound 
1951 1952 1953 1954 
(,cods and Services 4.4 3.4 79 36 
Exporta, f 14k 144 
Canal dues 6.4 ‘ 
he net is f 
Private Capital 51 1.2 17 5.2 
Official Donations 12 
(Official and Bank Capital 55.2 9% 14 
ta 
j ae os 
4 g ag enta (ne 
Liabilities 
erling aanets ean 
gold ane 
Net Errors and Omissions 6 2 


1950 ixport nelude reexport ide rect rta for chase 66 per cent of their proceed The repurchased dollars and 
home use plus entre nto « ind terling he used for the ir port of designated goods only 

Sugar export ne 7 and Repurchased Deutsche marks may, however, be used for the import 
\ ume Index of war Exportea with their 4 weight I'he of any type of g is fr Germany Phe right to repurchase export 

Price index refers the unit value war proceeds was estal for dollar and sterling proceeds February 
ie we a per ce rate 
varie 
| 
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Ihe 
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he 
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ETHIOPIA 


1964 1955 
1945 1946 1947 19448 1950 195! 1962 1955 Mar June Sept Dee Mar 
Pauchange Rates Fthioptan Dollara per 3. Dollar’ End of Year or Quarter 
1 Kate 63 2 53 2.453 2.58 2.53 2.53 2658 2 63 2.63 
Gold and Foreign Assets Milliona of | Dollara: End of Year or Quarter 
10 State Hank 7 2.¢ 15.3 10 3 14.8 21.6 41.0 10 
11 Gold 1 4.0 4.0 40 it 
it Foreign Exchange 1.6 ‘ 1.0 - 27 a8 10.6 a3 16.4 P it 
is Foreign Investments 13.1 10.8 2.7 92 216 is 
Related Data from | vurces 
14 SHORT-TRRM IN THE U 4 1.9 241 2.0 4.8 69 5.0 
Trade and the Balance of Payments 
VALUE OF TRADE MUliona of Ethiopian Dollars) * 
20 Exports 1 53.2 17 11.4 7.9 #168 10666 1694 160 53.4 67.1 28 9 4 47.2 80 
Imports, 36.2 69 441 95.3 aa 0 4 104-6 116.2 1879 160.1 434 ‘1 6 
Assets of the State Bank Millions of Ethiopian Dollars: End of Year or Quarter 
FORRIGN Assets 24.9 43.6 $1.3 1 2 $6.1 63.4 102.0 hid 
Domestic 22.9 44.6 46.1 64.3 71.4 a0 108.8 119.8 
Government 66 161 30.6 $4.6 6 61.7 68.0 74.6 94 48 
as Husiness and Individuals 2.8 74 5.9 11.56 25.6 19.7 12.5 33.8 24.5 ss 
Currency and Deposits Millions of Ethioman Dollara: End of Year or Quarter 
5 Money 24 78.7 91.48 91.4 116.1 181.9 168.2 217.6 60 
51 Currency iv 4 41.1 6.4 61.9 62.0 72.9 86.7 114.6 
Depomi te 23.0 86 6 28.8 80.0 29.7 43.2 4656.2 64.8 108 0 se 
Prices 
WHoLesate Prices 1961 100 

Coffee 4 4 46 - 4 7 100 108 97 192 164 182 ao 
Cattle Hides 45 a6 a0 17 100 65 ‘4 40 al 
* Annual totals year ending December 10: quarterly totale ending 10th of month * Addia Ababe 
Beginning July | Beginning October 1952 includes trade of Eritrea September 40 
TRADE AND THE BALANCE PAYMENTS: Value Trade: Not adjusted 
As 


July reasury Dilis: ender rate on new o-montn issues are 
CuRRENCY AND Currency: Total circulation, 


Prices: Unweighted geometric averages of price relatives, original 
base December 1946 = 100 its with the le Sposa 
eld by the ie Department in the Bar ny epartment 
Prices: Cotton: Egyptian pounds per metric ton 1948: Ashmouni, 


294 (Alexandria), Karnak, 404. Through 1948 unit value 
ports; thereafter Alexandria spot market price 
PRODUCTION AND NATIONAL INCOME: Agricultural Production: Cotton, 


92 tousand metric tons in 1948 FAO Index (1934/38 = 100 liabilities in its first balance sheet Equalization Claims are essentially 
1949/50 114 1960/61 118 1961/62 14 1962/63 119 government bonds, and in the /FS Monetary Surveys they are included 


: ‘ in Claims on the Government 
National Income: factor 1953, 856 million pounds 
FOREIGN ASSETS in the Monetary Survey and in the Central Banks 


ETHIOPIA section represent the counterpart the gross, rather than the net, 
: holdings of gold and foreign exchange 


EXCHANGE Rates: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar 
The paper dollar was first introduced July 1946 replace the 
Maria Theresa dollar (silver coin) which had circulated prior the 
Italian invasion and the East African shilling the 
British Occupation forces. Maria Theresa dollars were exchanged 


GERMANY: Continued from Country pages 


an amount of “Equalization Claims” sufficient to equate assets and 


LAIMS ON THE GOVERNMENT: Data include Equalization Claima and 


claims on all levels of government and some government agencies 


MONEY comprises the monetary liabilities the Central Banks the 
rivate Sector, Tre iry coin in circulation outside banks, Private 
ector holdings of ght Deposits with Deposit Money Banks and 


Deposita with the Postal Checking § tem, and all Sight Deposits with 


l Maria rh esa dollar to 1,50 Installment Credit Inastitutior Depo ta of the Allied Agencies re 
thio ollars an¢ 1@ has fri shilling at the rate of 2 per ' 
Eth pian 4 lee in ‘ ast can shilling a e rate of | pe included in Government Depo ts and not in Money The data on 
AmMiopian Gollar Money agree with those in the Monthly Report of the Bank of the 
GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits German States called “Notes and Coin in Circulation and Sight Deposits 
and short-term dollar obligations held for Business and Private Customer Prior 1953 the note cireulation 
reported by U.S. banka in the New York Federal Keserve District n West Berlir excluded. « Qt 1-MonNBY comprises Time Deposita 
I Prior to 1949 deposits only ind Bond and Loan liabilities of the Private Sector with Deposit Mone 
Banks, Post Office Saving Depo ta, and the (junsl Money liabilities of 
PAYMENTS Millions Ethiopian Dollar Installment Credit Owing the nature German banks 
1951 1952 1953 1954 and to the types of institution included as banks in the Monetary Survey, 
the liabilities of the tern must be divided, not only between Mone 
ond i 13 37 2 9.5 and (Quasi Money. but ibilitic held by the communit im long-term 
ts. fob “6 6 119 140 1 issets must be distinguished These last are reported in I} the 
Other (net CAPITAL ACCOUNT line between these and Quasi-Money nece 
Private Donations 16 26 45 16 irily somewhat arbitrary, e.g., long-term assets of the community held 
Private Capital , ' “41 a4 n the form of bond and loan liabilities of the banks are classified as Qua 
rivate apita 274 
, Money The Bank of the German States publishes the accompanying 
Official Donations ! 9 13 statement of the Factors Determining the Volume of Money (in millions 
Official and Bank Capital ia 7 79 433 210 of Deutache Marks 
Long-term capital i961 1952 1953 
Gold and dollar subscription to IMI 1. Lendings of the Hanking ater m4 4 
IBRD loans Net purchases ( 4 net Sales of Foreign Eachange +2 062 108 464 
Other? ‘ 4 4 (hange in interpart } le held Central 24 +444 
Ac ala of Medium and y-term Funda at Credit 
1 2 er Factors 16 
nereane Net Total Effect on Volume of Money +3.3065 42.67% +3 356 
ncreane 4 2 f Note Circulation outeide Ranks 1,12) +1.416 41,008 
Net Errors and Omissions ‘ 106 a4 54 , ght Deposita 
a Husiness and P ate Customers 14 j 
' International tranaactions of Eritrea are included from September 62 German Publie Auth i 
Matniy changes in port! security holdings Alled Agencies +o) 244 112 
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Phe I} ‘ t ‘ f j ‘ r roduct h 1950 
ent f¢ ; t ‘ the exes 
lehite ‘ {the te ‘ 
Dey t Money | } \ ‘ f ‘ er 
(,ermar tute rel the eo Centr | ‘ 
in March 1944 to eoor te the the State ¢ er ¥ ng 
the Har (the Cerr BANS y if te r ‘ ‘ er e-war Mu of the 
Hank hoth } byt i } ‘ nat ime WwW f 
nd Kelated Inetitut re ( ne ‘ There e however 
fient j Ih ‘ f hye ‘ 1 the ete nat of 
Deposit Money Banks and Related Institu therefore 
ment or ¢ on the J te om ‘ tat t Wests (i f lustrie 
between the two ‘ ‘ the +} ‘ ent the } } ‘ 
end of 1953 in Deutache f these r erie eighted take represent 
Last Holder Original Debtor tive of rye here n the ilat f the indexe Fir vy ‘ 
( aon Gove ent eight ‘ hese t th le The « ent f the 
ener rine equ t rreater than t t f 
Claime Hanke the tot ‘ e ve ‘ hiner ‘ ent ' ed the 
Total of Cle ‘ onta whose nroduction & former 
Difference (Presuma led | ‘ centrated in Fast Germar , ferr metals, nthet fibers 
Deposit Money Banks: These include t ( ‘ | , th nthetie rubber, petrol nd electricit components whose produc 
aving Banks, the Industrial nd Ayr iitur (or t erative tion } ore » the t-war period ir t industrial 
the Mortgage Banks, the Central Giro Institut ellane intrie textiles, manufactured foodstuff 
other credit’ institution In the t the ra-lte mining efer to 1936 The index of Ag sltur Produc 
Ineatitutior with Spee | Funetior Then nt f r rt f ef ling livest ce it ia 
the Government Lending Funds ir ‘ the ‘ fthe [ID eights the tive ts ‘ ered it not nece 
fone Thur Their Sight De t re rol +} enas for 1937 
do not fit under the usual JFS def M1 ‘ ‘ The iy ‘ wage 
Probal the Mortgage Hank nd Gir Inetitut t fit earne nm nor tur ot tie Entry for 19 refs to 1938 
nd ‘ dat e for } for 
PY rt nd rt nts eg 
Interest, Prices, Production: The int Rate f the Central 
Banks is the rate at which they d nt eligible ¢ er iper and 1950 bata 53 | 1954 1950 sek 1988 1954 
to a emall extent, aleo Treasur It . for the De tM ‘ Har 
Most of the amounts shown as Cla on Bar n the Central Bat 
section represent such disc int ] Dime nt rate ' er cent anr 
and dates of establishment 
June 21, 194 
May 27, 1049 ‘ Ja i 
July 14, 1949 4 June 
Oct 27,19 ' May 
May 29, 19 ‘ ‘ 
s The Call Money Kat the rate for terbank le Quotat 
are unweighted averages of the upper limits of wee juotatior 
Frankfurt. Owing the use period averages the quotations are not 
strictly comparable to the end-of-period d nt rate A n indicat 
of the long-term domestic rate of interest the eld t aturit of 4 
selected 4 per cent Mortg Bonds of private t ted. Data 
are unweighted averages silly quotation As ar ‘ { the 
cost of borrowing abroad, : elds to maturit end of yp 1) of ar 
issue of dollar bonds in New York, sterling bonds in London, and Sw 
frane bonds in Zurich are quoted. The dollar issue ‘ ible at 105 and 
the sterling and Swiss franc issues at par on any October 15 for sinking 
fund only. All issues have been adjusted under the debt adjustment pla 
of 1953 s Data for 1937 are quoted under tert f original rT 
per cent coupons, maturing For the dollar and 


issues the 1937 data are current yield 

Prices: End month prices seven for the 
quarterly and annual data, averages are made of the data for the mont} 
in each calendar quarter or year. The indexes are weighted by the value 
of shares outstanding Mortgage bond yield and share price data for 
1948 are July / December average 

Paict The index of Producers’ Prices of Industrial G ls refers to 


the rices of industrial product at all stage of 1 nufacture with 
weights representing total 1950 sales for domestic use or export of dome 
tically produced goods or domestically processed import The gr 
value of both sales of raw materials of industrial origin and lea of the 
manufactures made from them are included in the weight Hence the 
value of raw materials of industrial yir luded the weights more 
than once, but, since raw materials of agr iltural gir re not luded 
the total weight of primary goods is not large Industr , i i 
mine output and manufactured food nd tobacco entry for 19 
refer to 1938. The index of Producers’ Prices of Agricultural G is refers 
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4 

eighted unit « The price indexes are Paasche 
*: ot lexe lerived the me indexe nd the customs value data 
} erer eigt ‘ th ‘ the current period for each 
Cor He ‘ the j t me ire change f one per dt 
the next to the extent that there } heer change in the compe tion 
of tr e between t per Both the ex rt nd import indexes 
clude « es direc ‘ | ‘ ese ir cor 
Litie Hence 1 jiustment non ry to equate the calculations 
with the tot trade ee notes to Belgiur N ription 
rt price eries B \ ble 
mi a i BALANCE OF PAYMENT The data re immarized from the IMF 
ro fae ) earl tatement and converted | IFS to Deutsche Marks at the 
rate 4.2 Deutsche Marks per The trade entries essentially 
Cees rree with those in /FS. the hief difference being the ibtraction of 
freight and rance from imports put them fob basis for the 

ila pa er 
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VIII, NUMBER 


BALANCE PAYMENTS GERMANY (/n 


1951 19 1953 1954 
Goods and Services 605 > 339 4 055 4019 
Exports, fot i4 
Importa, f 4.54 if 
I tatior edits 
Tre ‘ 
Ir ent ‘ 
Paid en t 
(other (net 
Private Donations 46 1s 67 ian 
Private Capital “4 126 
grant 
Other ; 
Official and Bank Capital if 3,755 3.431 
Long-te eal ‘ 
Gold and I jollar subs IMI 
Othe ‘ 
hort-te ‘ ‘ 
Liat ean to IMI {IBRD 
nee ‘ 
et and Canadia 
d are ‘ ‘ 
sof i ‘ 
f 
tary gold 
Net Errors and Omissions 118 206 42s 
The data i te i 
and i ‘ ed a 
and free and pa e lMa 
These IMI f urke are treated as a 
by Ge { IMF exchange tra ‘ ° ‘ 


Government recorded in the bool of the Bank f Ger 


The accounts exclude the transactions the Post Office, the Feder 


Railway , the Social Insurance Funds, ir t it I iver ‘ 
Inasmuch as /FS money and banking tie t late the B f 
the German State ind the State Central Bank ind e the entries f 
credits to government and government deposita refer to eve 
government, the data cannot be directly compared However, the tte 
ence between the large inere ein h balance nd t f 
debt reported here and the smaller increase in « hand ryer rec t 
indicated in the Monetar Surve in large part ex ned? the ett 
of government deposits against equalization « ! n the ace nt 


the Bank of the German States 


s Foreign Grants Received and Net Deposits to ¢ inter] t | 
The st ll difference hetween these two lines me ire finance received 
by the government or required to be made available t the gover ent 
owing to the operation of foreign aid progra Forel 1 nite 
to provide foreign exchange resource nd not d ont ri nes 
therefore matched with dey ts to « nterpart fund In the « 
Germany, the Bank of German State Irministered the t 
the counterpart funds, when released, were yned t ' it 

the Reconstruction Loan Corporatior note the 
tar Surve Ohwing t timing nd milar proble +} er 
wus, however, ¢ ed upon to nm ‘ Ivances to the « te f | 
and ibsequent received repa ent of these i nes In the JF 
iccount the value of foreign id received me ired } the tot 
of dep ts to the counterpart fund Net der tat the « P ‘ 
funds, recorded * a negative figure, are ! er when the x ‘ 4 
mac ivance to the counterpart fund and larger whe ¢ rec ; 
repayments. The difference between the two entrmes there ‘ ‘ 
the nee received or required to be nm le ay ble wit toy the i 
prograr The Deutsche Mark Debt figures refer neurre 
debts onl excluding equalizat clair te 
Survey The debt data re reported { the end f the f , 
calendar quarter, and month 

National Income: The data are as collected by the UN but re ‘ 
ment revenue and transfer repayments and government invest 
expenditures, it not 4 ble to determine the nat P 
ment comparable to the deficit in JFS government fi nee dat nor ¢ 
separate private investment fror total investment Hence it 
possible te measure the gro inflationar factor } rt iv 
the government deficit, and private investment 
reported here includes net factor income from abroad and 
this acc nt conceptually equal to the balance on ’ 

as reported in the balance of payment The tw ree } ‘ 
not agre« a The natior ne e figure for 1948 repress t he 
Dee her f ire. d bled Figure entered the 
refer 1936 and are 


GREECE 


EXCHANGE RAT# Curre se te re 90 and 
110 draet er 
May 1954 equal 1,000 old drachmas was 
tr iced nd the ex rute ‘ ed | equivalent 
rat ‘ t e in the | rate f{ L000 to 
ade or r \ ‘ { tract 
were at the e time ted by the same rat I The draet " * 
re t to M 4 4 troduced November 
11, 1944, repla the ‘ ch 1 at a rat f 50 billion 
1944 equal post-November 11, 1944 
lract 
t } f the ex ‘ ‘ te 
December 1954 eof] F 
GOLD AND Asst Short-term Assets the Dey 
and short-term d r bligations held for Gree “ int, as re 
ported ill Credit to or from Cumulative 
total of credit extended to EPI ( table huropean Payments 
TRADE A » BALANCE OF I Value of Trade Refers to export 
horns pr ed | f ine Annua iT 
tota epre {Pa ita le nor 
me 
Volume of Trade: Tobacco f t 1 met t 1 1948 
Net Surplus with EPL Area ‘ ‘ ir} 
lef reported under e | ean Pa Unior EPU) 
ur e ‘ | ‘ ‘ ‘ f 
Figure ‘ | | led apres 
Deficit for | P ‘194 61 ral equiva t to 
ASSET THE | Kor Ir 44 counts were 
‘ ed in the | nad Mau the were 
vances: Advances for the ement of ¢ and | nees it 
nection with the t , inder the Foreign Aid Pro 
yt Domestic Loans and Investments Agriculture Trade 
to the econo the be 
CURRENCY » DePosr ee note on Asset f the Bank of Greees 
Currency: Beginning 191%, t note tion Deposit Money 
Demand deposit with the Bank { (sreees nd the Other Banke 
e 14 Government Deposits Special 
194 ted ayainat foreign te 
j nr that cote ly ned reve ‘ the 
} 
ernment de tert the f the Inter Finar 
( ( ent hed ft er o the 
ne f the ¢ er ent fore lebt I'he «le ta 
Id he « lored ‘ nier.} | extent. the 
lvanee t the Cover ent Bank Clearings Total of checks 
‘ ed t the At I ‘ | ‘ nye) ‘ 
1954 ose 
and Services 0 7 tin 
f 
I 
Private Deonations= i7 6 6 ‘4 4 47.6 
Private apital mae mt 
‘ 
‘ 
(ificial and Hank apita “a * 
la ‘ 
{ ‘ 44 
‘ 
! ‘ 
Net Errore and Omissions ‘ 0 46 


x 

x 

2 

pase 

= 

t 

Government Finance: Data represent the cash accounts of the Feder ee 

fore 

Jor 
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Discount Rate of the | f Greecs CURRENCY AND DEI 17 Government Deposits: Demand dey ts of 
19 ( nye e 1936 have beer the Gover t 1 Of Entities with the Bank of Guatemala 
an fe in per cent nd Off Entities with the Other Banl I Prior to 1946 with 
Date of Changs Rete ese of Chana: the Central B Guater i the Other B Bank Debits: 
the G ‘ i } with the Bar ae té 1 nd the 

Other 


yN J Rediscount Rate of the Bank of Guate 
Paces: Cost of Living: Based on free and legal pric 6 per ce nee January 1, 1954 Fr December 11, 194 


t lar 4, 4 per cent 
PRODUCTION AND NATIONAL INCOME: Agricultural Production: thou 
a of rive 1UA® ey? rr rit 
Index (1935/34 « 100 
1949/60 PRO CTION AND N N I Ne Gross National Product: At market 
‘ Gross National Expenditure: At market price n millior 
National Income by Industrial Origin: At factor cost nM ns f et 
of aew Drack 193% 1949 1950 1951 1952 1953 
Agriculture, forestry, fishing eur ‘ ‘ - | ‘ 419 
M ‘ 
‘ a of dwelling ‘ 
‘ 
ferme { 458 9 
! ‘ thousand 
ELAND opulation mand 
Current il buying and selling rates are 16.26 
Populatior 
GUATEMALA slats ‘ und 1¢ nur per | lollar nee April 1951, however, 
" . rate } ‘ on effect Current rate for export ranyve fror 
1 ) rer r rior 4 rat 
reported b har I Py rt 1950 a bar Qu j er i rate ere 
1] ffective rate r ( na 4 
hort-term assets 1949. Prior 1949 dey the nall fishing excluding herring 
t ‘ receive for their exchange pr Peds, 
clude export duti Volume of Exports: In 194 E 12 lenominated ronur, in @ ints equivalent t 45 per cent of 
million bunches; Coffee, 49 thousand metric to their export proceed ) per cent prior to 19 hese certificate 


the Han of Guatemala to ve centr bar { t ! nd the price contr nee the establishment f +h ter A nril 
Central Bank of Guatemala becat I Data 1951 th } etificate have hee sintained 
therefore, refer to the Central Har { (ruater ij r to July t GO ner cent {f the r y ie for th e certif te result 
Domestic Loans and Investments: The ets the Central from exports the dollar and EPU areas and per cent 
Bank of iatemala cor ted entire of lo 1 t ne nd { th 4 ‘ tir fror eX t t P ntr with wh h leelar 


‘ ’ te e the ring of 1952) result in the effective 
r ‘ ‘ ‘ r ir i 3 
Guatemalan statisti I ides the Central Ba (,uatemala 
beginning July 1946. Cash: Currer ! ings and Gey f mports f led por not th 
r impor fror rea r led ich mport are 
the Bank of Guatemala Domestic Loans and Investments - t} 
Mainly busine and ind lua Beginning Jovember 194 
clearing agreemer intrv 
includes some credit to & ernment 7 inting to 
quetzales at the end of 1951 
AND Gold: Holdings the National Ban 
i the | eries Ba through 1938 nd of the Natior Ban! 
BALANCE PAYMENTS GUATEMALA thereafter Short-term Assets the S.: Deposits and other 
hort-term asse held for Leeland int, reported by U.S 
1950 1951 1952 1953 1954 te n the Ne Yor Federal Reserve District. 3 P rto 1949 
Goods and Services 24 9 43 deposit Credit to or from EPU: Cumulative total of 
Eaporta, fot credit extended t rece ed from EPI (Cf. table “Eu pear 
64.1 Payments for explanatory note 
Inveatmment income (net 
Other (net ¢ [RADE AND THE BALANCE OF PAYMENT Net Surplus with EPU Area 
Private Donations Net ! f bilate irpluse nd deficits as reported under the 
ronear na the tr iropea 
Private Capital 21 160 i Ir i-t pean Pa 
194 1949 | luce pital trar 
Official Donations» 6 i ment } t ] 1950 Lee | 


Official and Hank Capital the United Kingdom dat 


ASSETS THE BANK: Includes the Issue, Savings, and Fisher 
al i ¢ ler nit nd ex the M riyage Dey irtment; 
Central Bank foreign ansete I r to 1946 t) | ‘ ind iving Department or Foreign 
wane 2.¢ Assets Ir tel OO ng 1 he ib the 
Commercial bank foreign asset 
Fisheries Bank ir 87 and 1938. Domestic Loans and Investments: 
onm 
Monetary gold (increane Official Entities lostl G ernment guaranteed obligations of 
and offic netitut nal mount of Tre ir 
Net Errore and Omissions 5.4 40 9 pa i ! A sma lreasu 
bligations held the Savings Department luded 
Provisional estimate; exporte and investment income payments are erstated as 
pare th pre is years 
les committed anseta of other official inatitutions ASSI OT! | Asset re th 


A 
renee es). entitle the holder to purchase exchange at the official rate for 
Pee a. ASSETS OF THE HANK OF GUATEMALA: Until June , 1946, the Central t he ’ rt T nated non-essential ; da not otherwise r 
So ke individuals and those of the Kank of C,uate la cor t entire of has clear , avres ent These prer it plus a l per cent service 
credita to Government charge harved exporter pr r to the pring of 1952 and 
capital 
>. 
de , 990 
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1950 1951 1952 1953 1954 Cusreney Board orior to 1951), t t e and ih t 
with the hold the Bark revalued 
Tra . - j 1954 and those of the D tM Ba \ t 1954 
t through 1951 ’ 16.9 ind 1.1 fr 1948 
Private Donations ! h 1951 ( mG ris nt equal 
Private Capital ‘ 15 to Gover ent t ber icf 
Official Donations a3 64 Israel note a CLAIM Pri ROTOR (;OVERNMENT 
OEEC drawing rights and EPU eainet at ‘ Tsetting de 
Official and Bank Capital ‘ i4 0 i t with the ba t year ends 
Long-t fror Oth h 19 16% J 1954. It t bee eferal t 
Othe ite the item from both the and liabilit les the Monetar 
te int ee note t t f the 
EPU det ala f the treatment of a related ! M ey rises ft M eta 
Deposits Deposit Money Prior December 1954 the Mone 
her - tu Liat tie the | eo ‘ fi Nat ! ‘ 1 the 
Monetary Currency Board the Private Sector, Government coin 
Net Errors and Omissior 10 and Der nd Dey t with t M ‘ hin 
cur the | ‘ ind + ‘ with 
t Money | BANK ure th tot average 
CURRENCY AND Deposits: Currency: Total circulatior On Dees f det ind the | 
1947, old National Bank notes ceased legal tender, and Bar 
exchanged for new notes until January 10, 1945 An estimated Rank of Israel The I ba 
n not exchanged Deposit Money Dec her th | Deoartment 
luals, foreigners, and the Gove the Bas the Palestine that 
ment w r nd e De rtment the be Det tmant af 
Deposits: Of business, individuals and foreigners with the Nat Mone | nd thu jn aatal j t of the Bar { lara 
Bank (Savings and Issue Departments), the Fisheri« Bank, and ts mnt the. eta netitutior 
the Rural Bank avings Department Iarael be t he M at Aut i t Mone 
GOVERNMENT FINANCE: Revenue Expenditure les the for was erred the the Bar 
net receipt from or payment to Government enterprise Net Bor received er a pl note of the Government wn eq 
rowing, Krona Debt, and Foreign Currency Debt include debt int. The Monet bet 
transactions on behalf of Government enterprise Discrepatr ind those to the Pr te Sect le f the De M a 
1950 between the change in the t bt and net } , t er ‘ ‘ ! ! Pheref pr to estal hment 
revaluat 1 of the f elgr lebt re y fr j f the I 1th er ent A 
of the kr ir in March 1950 held wh by the I ite Sect 


AND CAPITAL MARKET: Discount Rate the Deposit Money Banks: The Credit erat 


per cent since April 


cent 

Date Ketablished Kate 
1996 (in effect ‘ 
1942 
1945 Aug | 


houses built nee the war 


Fisheries Production 
Gross National Product: At 


IRAQ: Ser | ountry page 


Transactions of Oil Sector 


bx ta, fob, and local sales 

slaries remitted at ad 

I eatment me i 
Capita emer ‘ | 


Other Private Donations 
Other Private Capital 
Official Donations 


Official and Bank Capital 
Long-term capital 


Repaymer 


Foreign 


Net Errore and Ominasions 


hanges have been f A ef eties and prior to December 1954 the Har » Department of the 
| 
National Har a For as int | it t the Private ector ma 
eet ( ‘ ent De M eta pws 
J 
that have bee } te ler ¢ lex if lh nad 
*RICES ‘ ‘ Av 194% the index includes ren 
f re lent f ‘ 
In 194%, 465 th ind me i 
International Trade | ‘ tint ‘ ! } hie 
lata ire ‘ ‘ thre i ‘ ‘ 
hy the ‘ ‘ and 
i949 1950 
1951 1% % fiyure f ‘ } ‘ 
“4 7 9 3 48 te ‘ ether t 
9 49 
ere j the 
1323 95 10 KO ‘ { Palestine 14 t Ton 
14 #2 shoes ‘ 
o1 The data lin nds represent the 
ye that itd 
ex ) | Ik 
1.09 O04 
National Income: Owing to the ur bilit { nat fat 
4 22 393 12 53 rovernment reve ams is ‘ 
or rT ‘if t et rr 


Pre 4 


Page 


Private Capital 


Oficial Donation 


Net Errore and Cminsion 


me irerment that cor rable the 
government deficit nor to separate private inve 
ment Net foreign Investment rer tod 
and service re ted in the t ‘ f 


National Income 


NATIONAL 


Nat ai. ' 
Net Foreign Investment 
ernment ¢ mypt 
G a Investment Expenditure 
Private Consumption 


JAPAN 


yen per dollar ne August ), 
of dé ynated yoods are entitled to the j 
an amount equivalent to 10 per cent of th 
designated payments (imports 


or production facilities, and the export 


any currency area while non-sterling and 1 
the exporters only to non-sterling and nor 


For an historical summary of the excl 
vember 1955 issue of International Finay 


ings of SCAP for the aceoun f the Bar 
feyinning August 1952 and prior to 1949 
f Finance, from 1949 through July 19 
Control Board Other Banks: Heginni 
again permitted to hold foreign exchar 
Short-term Assets in the U. S.: Depo 


exclusive silver bullion and 
reimporta are not included through 1949 


to 1950 current weight In 1950: Raw 
Cotton fabric 769 million juare mete 
Current weights 


ASSETS THE BANK JAPAN: Total Assets 
uncalled capital 


Assets or Ornen The Other Banks 


Assets transferred to new account 


19% 
and Services 
xy 
import 
Private Donations 


Oficial and Hank apiial if 
Long-term 
Independe ‘ 
hee 
Mone 1 ‘ 


EXCHANGE IKKATI Official buying and selling ra 


Sterling and dollar earnings entitle the exp 


GOLD AND Foreign Asset Bank of Japan: Bey 


obligations held for Japanese a int, as repo 
TRADE AND THE PAYMENTS: Value 
Pri 
September 1947. Volume Trade: Der 
unit value of trade. Volume of Exports: With 1949 weight 


luding through 1944 those n | ! 
ist 11, 1946 the assets and lial tix 
1) “Ne account representing in gener 
re lire re (uation una Old a 
which were exp ! be revalued I Data 
ning 1946 refer to tue new account ! 


ith the Bank Japan, deposit 
institutions, and National G er ent ' 
bilities transferred consisted primar f 
re tr cted depo it ecurretic le 
fank of Japan and other finar al insti 
19445, the new and old account were cor 


4 


Covernment 


Mir 


Pr 
te 


Imports 


Mon 


INTERNATIONAL FINANCIAL 


Total Assets: Balance sheet total le interbank and contraa yunts 
a 
Domestic Loans and Investments: Non-Government: Includes 
r il ints of cal government and government guaranteed 
ecuritie Cash: Beginning 194% Other Ban holdings of cur- 
rer bani he Bar Japan. 2 Prior to 194% 
ice hnelibyt Har 
AND Deposits: Currency: Between March and March 
94 Hat f Japan note ere irrendered for 1:1 conversion 
ted in a restricted a int Deposit Money (net): Adjusted 
matured proce ection, Current 
Dey t Der ley t ipject to che of busing ndi 
‘ B 0 i Dep t 
| } ey t payable n demand, of business, individuals, 
fore ‘ th the Other Bar lime Deposits: Of business, 
i nd foreigne h the Other Bar Government 
Deposits: Time and demand de ts with the Bank of Japan and 
Other Bar 
' {ENT FINANCE: Data represer transactions of the Centr 
( ert er ‘ ‘ ‘ mer ‘ | 
ei ‘ ‘ la nese pu ‘ 
re mile 
grove ‘ ‘ ‘ 
er ‘ r ‘ rie rT ‘ | r 
ert ‘ Revenue Ir ‘ en re ng 
fror nye fy ernment curret bye nning it epte her 
949 Net Borrowing: Yen ar Yen Debt: Discrepancies be om 
the periodic increase in debt and corresponding Net Borrowing are 
he ir rn the ‘ la f bor usedint ny certain 
not h paymer nil t the Terence bet ween the face 
government debt instruments and their cash proceeds Yen debt 
ncludes notes held by IBRD (16.0 billion yen in August 1952) and 
IMF (6.8 | on yen in May 1953) not accounted for in Net 


AND CAPITAL MARKET: Government Bond Yield: indica 


tion of the « t of borrowing abroad yields to maturity (end of 
period dollar bonds New York and sterling 
bonds are quoted. The dollar issue (150 million dollars 
n 1924; 16.5 itstanding in June 1954) is callable as a whole or 
in part at 100 on 90 da notice; interest dates February and 
August | nking fund; maturity extended from 1954 to 1964 by 
lebt settlement 1952. The eterling issue (25 million pounds 
1924; 9.9 itstanding in June 1954 is callable as a whole or in 
part at 100 on 9O day notice nterest date January and July 10; 
ny fund: maturity exte from 1959 to 1969 by debt settle 
ent of 1952. Both dollar and sterling issues were in default fron 
1942 to 1952. Past-due coupons dated 1942 to 1952 are being paid 
from 1952 1962. The Rediscount Rate the Bank Japan has 
beer 44 per cent nee October 1, 1951 Changes have been as 
! ws n per cent 
Date Keatablished Hate Eatablished Kate 
29 48—Aor 438 
vi ret 4 1 6f Ju 6 
Hi—Oect #4 
Share Prices: Weighted ge of price relatives with moving base 
chain-| ed Aug t 1 100 Based on iotations in To ) 
Compiled by the Toky lock Exchange 
» Waa Wholesale Prices nly in T Weighted 
t June 194 M 94 ‘ alu rto 1946 weighted by the 


l gh 
les values June 1947/May 1948 and 1932/1934. Unit 
Value of Trade Indexes for 1949 and 1950 made with “Ideal 
formula with 1934/36 as the base of the L peyres element 
nd 1951 represent changes from those years calcu 
weights and 1950 weights, respectively I Indexes 
puted by 1 ving cr s weights Cost of 
i ! nked with the 
nuary 1951 I From August 1946 through 1950 
imily budget I Prior to 1946 weighted 
udget Wages: Monthly earnings 
manufacturing establishments more workers. Prior 


AND INCOME: Manufacturing and Mining Production: 


Weighted by 1950 value added; 3 Prior to 1950, weighted by 
1934/36 value added Agricultural Production: Quantities valued 


it 193 » prices. Does not include forestry and fishing. FAO Index 
1934/38 « 
1949/60 1960/61 1961/62 102 1962/68 110 


] 
195) 19 1953 
119 13% = 
61 int 17 
G0 
here nat tartar 
ent 
Borrowing 
elling rats re 9 20 and 360 ) 
19 } ever. exporter 
yateria for « Kport 
n-dollar earnings entit 
exchange 
f the Foreign Exchange 
‘ on the r i int 
ta and short-terr dollar 
ban 
Data are 
rt nd 
resumed 
ndemm of 
on Other Bar bein 
wie? 1946 daily earnings in industry 
nd borrowing from the 
lidated 
224 
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BALANCE PAYMENTS JAPAN (In Dollar 
1951 19 1953 954 
Goods and Services 158 4 3 1 
ta, f ‘ 
Imy t ' ‘ 
G ' ¢ 
Private Donations i ‘ 
Private Capital MG 7.5 17.4 
Official Donations i i ‘ 
Official and Bank Capital 0 ‘ 13 0 
G 
IMI 
‘ ‘ ‘ 
d ‘ 
Other foreign ass ‘ i 
Net Errors and Omissions 4.3 ‘ 16 0.3 
i 
G 
National Income: The data are ected by the UN, but re embled 
for I} tr ab the relational between the r 
and other /} data | rth ir e the ac nts have heen re 
to approx te in the first three entries the gr ' 
the export sur the x ernment d t, and te estment. ‘T 
Export Surpl reported here ir le 1 
net factor e fr ibr | nd there ‘ t« t 
balance n ind ser re rted in th } ant 
ernment Deficit ted here the finanes 
ent received, the sur the ent 
rowlr nd Net Inter tional Transfe hee ‘ ( ‘ ‘ 
V the su f all other current and capita t receipt ite 
the nat presentat Government 
subtracted reach the GNP tot 
1954 refe t endar year 
MEXICO 
EXCHANGE Rates: Bank Mexico official buying and selling rates are 
12.49 and 12.51 pe per | Sd r with ithorized bank per 
mitted to make exchange trar etior t ar rate t or betwee 


limits 


these 


GOLD AND FOREIGN ASSET Bank Mexico: Foreign Exchange: 
cludes so-called gold tranche IMF, the amount 
which the holdings less than quot 
Private Credit Institutions: Comprise the and Saving 
Banks,"’ and other st | banking institutior Short-term Assets 
in the UL S Deposit ind rt-term de r obligationa held for 


Mexican ace 


ASSETS OF THI 


fore gne 
ASSETS OF OTHI 
Mex 7 


Currency he 


fore 
Insti 


gn ‘ 
tuti 


CURRENCY AND 


individuals, 


as re 


BANK MEXICO 


oF Forelgn 


Other Banks are | « refer 
Dey t nd Saving I 


and deposits wi 


ts data, however re those of all Pr te Credit 
defined above 
JEPOSITS: Deposit Money: Demand deposits of business 
foreigners with the Other Banks, and 
amount with the Bank Mexico and other financial institutions 


Time Deposits: 


dividuals, a 


Debits to de 
the Governr 


other financt 


AND ( 


Mays 


June 4, 194% 


per cent 


Share Price 
linked to ori 


City Com 


Rate the 


Time liabilities in national currency of business, in 


nd foreigners with the Other Banks Bank Debits 
m i lep f busine , ind idu fore yners, 
nent th the Bar { Ms the Other Ban 

institut 


PITAL MAnKET: Market Discount Rate: Average rate 

banks Mexico City for commercial paper 

Bank of Mexico has been 4.50 per cent sines 

From January 1941 June 1942 the rate was 

Pr r to that it w a3 per cent 

s: Weighted aggregative index, with moving base, chain 

ginal base Based quotations Mexic 

piled by Nacional Financiera 


RALANCE 


PAYMENTS 


(,oods and Services 


CoMeial Dh 


Donations» 


( apital 


OMcial Capital 


Net and 


PRICE 


manu 

Index 
a9 


AN 


Hank, 
Fund 
ane 


WAGES 


mi lithe 
facturing 
IN AND N 

1936 ; 


National Income 


yra 


National Income 


International 


‘ 

‘ } 

+} 

for th 


Ww 


by 


' end of per 
| yy 
(a if 
yfound ‘ 
call at tad 
I) 


‘ ox 
raw 
f+} 
nodexe ‘ 
weighted } 
‘ 


+} 
rison. He 
the ext 
betweer 

Tact 
the 
re ect ‘ 

ries exe 
re eme 
ret 
he ime 

tit node 
x or 

trade le 


Trade 


Mexico (Ja M ) 
1950 19413 
i 
i 
! 
‘ 
7 ¢ 4 
‘ 
i ‘ 
holesale Prices Weighted average f ea of 
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Agricultural Production: FAO 
Arf t y re ttur Mex ur 
Industrial Origin f 
‘ 
nied fror ( tr 
fe wing abr acl the ‘ it 
of i j f h Zur 4 
frour ba | jtet ‘ 
n al rest te be nye Aj 1, 1% 
late \ ind Oetober | ‘ e 1952 « was 
ty eld t call date 
‘ 4 
‘ ‘ Ih ‘ ‘ ‘ 
rt nad 
} ‘ ‘ ‘ 
j ert ta f e plus 
} ‘ 
‘ ! ‘ Trace e¢ tent with the 
‘ nodexe e I, ‘ es 
the f irre 
waighta +) f the ent me for 
etl not ‘ ire } 
tthatt } ein the eor 
} ‘ 4 ‘ tier re « ‘ 
7 The data used 
for this change erage, 
ed for each « lity yg re ¢ lered 
the price change ties ying 
| lure lex for the yrout re | 
ré ! tedtor the tofth rice 
| 
for ene equal t t he nelex f the total 
f hat For ternative meth 
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Vrivate Donation 3 il 10 ther Gover ent Transfer | ent re ibtracted to reach the GNP 
Private Capital i i ™ tot These are terest the ent lebt lie ind other 
tr Dat nm the 
(ifficial and Hank ¢ apital 436 1.429 759 
Payr es the ‘ f ‘ eigh r 
‘ f « ‘ their 
Net Errore and Omissions iso 173 
Y carbool The ex nd r I} ‘ | f ‘ t eptember 14 
he ‘ \ 
ref ny or pros ny re The ex of | ent er tur t t 
International Trade: t tot e beer ijusted | 
Government Finance: lata repress cor t tral, ‘ 
ment hy eount Jet Fore nl rr ‘ ‘ 
the « ter t fund set u er the ‘ i 7 
d estic government finance 1 were there e matche 
‘ ‘ } ‘ 
toe nterpart fund Lorne finances ter to the ‘ 
‘ 
rt Funds line me ires the net ‘ th ( nie +f +} 
creases reported as negative. Hence the Tere © betwe th bore ‘ 4 
(jrante me ire | eat nee ring th ‘ a Othe 
Choeratior le Net Change nf ent Ac the sG (dry ‘ ‘ A} ‘ re 
ment with ¢ ernment enterprise nd re ther institut ned the the tatal ear: j ‘ ‘ ondit ‘ rw 
nee of tax receipts collected on bel of enta mir an hat wee | intr r het ween foreign port 
rresponding outpayment n 1950 ‘ f Together th the rt data the easure the net 
er O4 representing the x ‘ f fore ‘ } ‘ t} ht le nd st The 
foreign exchange resulting from the guilder de t 131 repre | nes | ‘ ‘ e fr the ‘ e but ‘ 
enting the settlement of the ernment’s « ! | th ‘ n transportatior 
nection with gold confiscated luring the war ear the | ‘ ay ents ex ide freight earned by Norwe i 
} Nor ‘ il rt nel trar ortat ‘ er ee id 
National Income: The data are collected the UN, but reassembled 
for show the relationship between the national income account 
and other data purpose the accounts have been regrouped 
to approximate in the first three entries the gr nflationary factors: the : ¥ ; eng —_ 
A } ‘ 4 nd the part f the hir 
export irplua, the government deficit, and eatment The 
net factor income from abre therefore al t« to the | 
ance on goods and services a fin the balance of ment Pr} Vl 
Government Deficit reported here is measured by the finance the govert 
ment received, i.e., it is the sum of the national income entries Net 
Borrowing and Net International Transfers Received. Government 
hKevenuc the im of all other current nd capit int recei 
ter n the national ine e presentatior The Croverr ent r i 1950 1951 1952 1953 1954 
is reported here is much larger than that in // tatist f cent 
national ine statement, while « ycentral and eri ent 
ox le the « tal expenditures of public ente prise reir 
Private Inve tment Expenditure The data rey ted here y ert 
ment revenue re larger than th o re rted in the /} (; er ent 
revenues of local government Cover ent Tr | ment iré 
ibtracted to reach the GNP total These are interest on the gover: Private Capital ‘2 oe 6 
ent debt, il lie ind ther transfer payment { the vert ent (ifficial Denation 1.037 72 BS 9 63 
Data entered in the « for 14 refer to 14 Official and Bank Capital 90 "9 127 J 476 
NEW ZEALAND: Continued from Country 
net factor income from abr i nad therefore ‘ n ept ‘ 
to the balance on x | nd service re ted the | e of ’ 
ment the balance pa ents refers t ‘ r direct i 
can made, but the data are portant 
re ect Cer j | tutiat irtment, / and Ominsi« ag 


OY 
INTERNATIONAL FINANCIAI TATISTICS 
feat or P ra or 7 Niet at InM Gu ear err ent Def t re rted here ‘ ired Dy 
Peis the finance the g er ent rece ‘ ‘ t he iY f the nationa 
e entre .et Kor nd Net l ‘ i Transle hecs ed 
and Service 14% 103 t refe to the ‘ nd expe j 
ided ture he er ent det t nd the f ire 
J 
| er ent re 4 th Gover ‘ Fina ‘ 
t ‘ l ve iv j ] 
gh 
J 


f,overnament 


Pie } \ 
(ash: 
‘ \ 
Curreney: | 
] f IMF } 
‘ ‘ ‘ (ther Bank | 
Government Deposit 
rt entre ‘ ‘ th ‘ breve ‘ hank Clearing 
‘ 
49 
National Income: The t re ected by the UN. but re aunt " | ms 4 
ther // } rth ir} the e heen re itu ‘ \ 
ty the t three entries the flat ey 
ex rt the ‘ ent deficit ‘ eat ant I'he Monetary Operation 
ll ‘ ted here 1 SeTVICeSs, elu 
ne r ‘ broad. ar there ‘ t equ nm t Other Operator 
to the | ‘ vO ind services as re ted in the | Pr ' 
nt The t yenera ree except The ert t 
is the f the national ir entric Net | rand Net 
In ernational Transfers Recs ed (;overtr ent lieve the j Ml AND KS 
ther current and capital account receipt ite n the nat ne 
entat err nt insfer Pa ent ibtracte ‘ 
tl (;NF tot 1 hese nterest rn the ‘ t ett ‘ rat H 
‘ 
the t i ‘ the ert ‘ t ‘ ‘ role her \ 
to 1938 for Jul 1% ‘) ere 
Auvust 19. 1949 
Discount Rate f the I | & 
"4 Call Money Rate Intert 
PAKISTAN Population 
NOE [LATE nee December 1951 fore ex ye trar isive of 
rate for the ind té other ter ‘ rence 
t rate hiert ft ia Variatior for ther currencie 
I Avricultural Production 
i) tat f ‘ ré eurrer ‘ te the 
ef ('ottor 1: Jute FAQ) Index 
rates established for these rrencies relative to t nd ate 
the Lond ket and their f tuutior et ‘ re ‘ f 
the t nore te f ent either 
their r value 
GOLD AND FoOREK ASSET Short-term Assets in the UL S.: [) t | 
nd hort-terr dollar for P eae 
reported hank the New Federal Reserve | 
I Deposit ! in 194 Prior to If t le n Ind Goods and Servies 
RADE ND THE BALANCE OF PAYMENT Value of Trade Trade it 
lefense stores on government account not included hi ning 
Jar 19 export née © export | 
overland tr ided: 1 rt tra 
India only In 194 t 15-Dece her 194 ex 
rive { apital 
inted t 1 nd norts t ‘ 
tr with lr Cifficial Dbonatior 
(Official and Hank apita 


ASSETS OF THE STATE BANK: Total Assets: Balance sheet tot 
Pal tan note held in the Bankir rtiment Domestic Loans 
and Investments: Government ng 1952 exclude nvest ' 
ents of the Banking Department er od ethe 
balances held outside Pakistan under ‘Une ed Asset 
ASSETS OTHER The Other Banks are the Scheduled Net and 
Domestic Loans consist ir Ivanes nd t d inted The fined fob and 
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‘ and Servirs 4 0 13 
Private Done - 19 
Official Donatior 14 
Net Error and Cimibestor 16 
Population 6.7 militor 
PERT 
ane A trar ed at fluct ng free 
rate ibject to stal 1 ti {f the Central B in the 
market th disparate ¢ nates ‘ | r value 
no trar ns, but no new par ie | been proposed 
There are two free rate irate for negotiable ex nye certificates 
and a rate for draft I xporters are re iired to surre ler a specified 
percentage of their export proceed it present 100 per cent of the 
proceeds dollar and sterling exports and per cent the proceeds 
exports Argentine for negotiable exchange certificates 
Designated imports and certain non-trade transactions may set 
tled with certificat Settlement of all other transactions re juires 


exchange purchased the draft rate 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistica 


GOLD AND FORBIGN ASSRT Short-term Assets in the It Ss Depos ta 
and short-term dollar obligations held for Peruvian account, as 
reported by all I ban 


AND THE BALANCE PAYMENTS: Value Latest months 
not adjusted exclude gold. for home Volume 
Exports: In thousand metric tons in 1948: Cotton, 51.9; Sugar, 
Petroleum, 1,033; Copper, 17.7 

The Other are all commercial banks 

including branches of foreign ban Cash: ( 
with the Central 

CURRENCY AND Deposits: Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Keserve Bank and the 
Other Banks. Government Deposits: Deposits the Government 
with the Central Reserve Bank Bank Debits: Debits to demand 
business, individuals, foreigners, and the Government 
with the Other Banks 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of the 6 per cent Unified Debt bonds quoted as an indication of 
the domestic rate of interest I prior to J 1943 of the 7 per cent 


J 
Internal Consolidated Debt bonds of 1918. As an indication « 


{ the 

coat of borrowing abroad the elds to maturity (end of period) of 
an 1¢ of dollar bonds in New York and of sterling bonds i 
ondon are quoted, The dollar son nd ars in 1952 
55 out tanding in Septet ber 1954 callable on a nterest date 
days’ notice; sinking fund and interest payments 1.4 
dollars Prior 1953 data are for per cent 
bonds 1947-1997 (Series The sterling issue millior 
J inda in 1928; 1.8 outstanding in November 1 | callable at 
par (174) for sinkir nking fund and interest payment 
of 3! per cent of nua nterest dates April and October 1 


INTERNATIONAL FINANCIAL STATISTICS 


1950 1951 1952 1953 1954 
(Looda and Services 0 79 116 
he ta, f i 
I a, f 
Trans 4 
Private Donations 22 0 42 
Private Capital 47.0 ‘4 354 12.4 
gn direct eatrent 
An a? | 
Official Donations 17 6 
Official and Bank Capital 106 67 61 69 71 
eanit 
tion to IMF 
his t-Imyg t Hank ans 
n and r 4 
Short-te 
' ent and ‘ entr Hank f é 
| bank’ f ¥ 
eune i f 
Monetary gold ‘ { 4 
Net Errore and Omissions 16 40 2.9 1% 11 
I dea Internatior i ‘ Compa an to the Peruvian Government of 


Discount Rate f the Central Reserve Bank 6.0 per cent since 


November 13, 1947. Changes have been as follows (in per cent 


batablished Hate late Eatablished Kate 
Ma iva v 40 

Share Prices: Original base Based quotations 

Lima 


Prices: Cotton: Unit value exports: 5,364 soles per metric tor 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: 
thousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel), 
479 FAO Index (1955/39 «100 
1949 126 1960 1961 198 140 
Crude Petroleum Production: 1,870 thousand metric tons 1948 
Income: factor cost domestically produced 


Gross National Product Industrial Origin: market prices (in 
ons 


1947 1948 1949 1950 1951 1952 

Agri Py 1 4 #27 4 916 7.099 
M 661 1,8 1,695 2,369 
Manula 2 1, 2.04 2.199 2.49 2,871 
wi sale a tall trade 18 1,694 4 6 4,612 
r 403 44 1,173 1,66 2,058 

I ‘ 6,414 8.624 12 4 16,161 14 4 20,866 


(ross National Expenditure: At market prices (in millions of soles): 


iva? 1948 1949 1950 1951 1962 

Persons sumpt 4.987 4 11,244 4,272 16,062 

es prive t 2.088 2,764 4,976 4,697 
{wh h 

Eq vent 644 653 1,974 3.329 

Net change in inventories 72 $95 707 506 

pu { inves t 182 27H 432 703 154 

Net foreign mtrment ‘ 108 840 

a ale a 12 4 4 20 864 

wae 1997 4 million 

PORTI GAL Population 11954 million 


GOLD AND FORBIGN ASSETS: Short-term Assets In the U. S.: 

and short-term dollar obligations held for Portuguese acc 
banks. Credit from EPU: Cumulative 
lit extended to EPI Cf. table ‘European Payments 
nion” for explanatory notes 


De posits 
int, as re 


Value Trade: Exports 


rod imports for home Through 1938 


TRADE AND THE BALANCE PAYMENTS 


home 
30 per cent because of the use 
Net Surplus with 
bilateral surpluses and deficits reported under 
its Unior EPU) and Intra-European Payments 
Figures include capital transactions 
as provided in the agreements Deficit for the last quarter of 1948 
was 34.5 million dollars, equivalent to an annual rate of 138.0 


million dollars Data cover overseas territories 


$10 
2 
Page DOR 


VoLUME NUMBER SEPTEMBER 


ASSETS OF THE BANK OF PORTUGAI Foreign Assets: Includes gold and 
foreign exchange the Bank Portugal. Domestic Loans and 
Investments: Government: Includes some non-government 

ASSETS BANKS: The Other Banks are 
House except the Banl { Portug 


igal) an 
CURRENCY AND DEPOSITS: Deposit Money: Dem 
individuals, and foreigners with the Bank of Por 
Government Deposits: Deposits the 
Bank Portugal; includes ECA 


GOVERNMENT FINANCI Data for 1951 and 1952 are « timates; all 
other data from closed a nt (ash payment ind collections 


val and the Other 
reasury with the 


authorized for a financial year are included in that year's account 
they are effected during the year the one and half months 
following Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, egraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Revenue 


Total receipts Ordinary and Extraordinary Accounts not 


cluding surpluses from previous years charged to official accounts 


current revenue, less receipts from coinage and interest 

government bonds held the Government. Figure for 1951 

cludes ERP Counterpart Fund release million 
Total payments Ordinary and Extraordinary Accounts 

including current expenditures allocated from surpluses previous 

and excluding interest payments for government bonds held 
yy the Government 


MONEY AND MARKET: Government Bond Yield: indica 
j 


tion of the ng-term domestic rate of interest the average yield of 
ull perpetual bond having varying contractual interest rates) | 
q ted Yield data are computed by weighting the elds of the 
individual bonds by the ar int of each outstanding. As an indica 
tic of the cost of borrowing abroad elds t maturit end of 
40.9 million pounds in 1902; 3.9 outstanding in June 1954 
callable at 100 for sinking fund onl interest date January and 
July and Rediscount Rates the Bank Portugal 
have been 2.5 and 2.0 per cent, respectively, since January 12, 1944 
Changes have been as follow n per cent 
Date Discount Hedlacount Date Discount Rediacount 

Fatabliished Kate Rate Fatablished Hate Hate 
19846—May 12 456 1942 ept 8 6 
194! Mar 81 40 8 6 1944 -Jan 12 26 2.0 


Share Prices: Weighted averages price relatives with 
base January /March 193 100 nq 
Prices: Wholesale Prices: Weighted domestic consumption; 
prior 1948 weighted consumption. Cost Living 
Based on a family budget as of July 1948/June 1949 I Prior t 
194%, retail prices in Lisbon 
Propuction, EMPLOYMENT AND INCOME: Fisheries Production: In 1944 
274 thousand metrie tons Agricultural Production: FAO Index 
1934/48 100 
1949/60 106 196 118 1951/62 124 1962/64 
Gross National Product: factor cost. Data not include 
of Azores and Madeira 


Escudo 1949 1950 1951 1952 1953 
Goods and Services 3,541 924 743 739 452 
ne ance net es 
net 4 
194 169 
Overseas territortes 
Exporta, fot 1,971 4.14 
Importa, cif 2,181 2 60% 
Services (net 4646 ‘ 
Private Donations 716 703 761 209 490 
Private Capital * #05 159 275 433 743 
Official Donations 119 347 6 
Official and Bank Capital 1.503 459 2,050 462 2,061 
Long-term cat j 
ECA/MSA loans 4 
Other 414 
Sh t-term cay ‘ 
EPt edit balance (increane ' 
US dollar assets (increase 
Cither foreig anne ame ‘ 
Moneta gold (increase 1,484 2 “ 413 2,164 
Net Errore and Omissions 39 534 265 3a9 524 


Industrial Origin of Net Domestic Product: At factor cost t 


} ns of Escud 
19398 1949 1950 1951 1952 1955 
M 
i > 
‘ 45 4 ‘ 
ides } and ed ‘ and 


EXCHANGE Rares: The current system of rates has been in effect since 


October 18, 1950, for imports and from November 1, 1951, for 


Hate 
peartas per follar Uae 
1.22 Hae Neial f fatal? ip 
and power importa (Group A) and 60 per t of 
erchang nents f te eu as scrap 
als feeds, ta w, of 
‘ t of exchange requ af ! te claws 
fled ia G pC and 40,5 tof es ange require 
her raw goods 
All Hquid fuels and tobacco importa (Group F ' 
October 14, 1960 to October 16, 1961 the rate f 
these Imports wae 19.710 pesetas per | follar 
40 and 60 percent, ve f eachang jul 1 ts 
porte andr trade transe 
Currently 6 effective export rates exist A } export rate of 
‘1.90 pesetas per eo. lollar is applicable wholly or in part to all 


export proceed Most proceeds are wy Bape. yew it this rate, 


hut for de ynated g la pr eeds may " id at the free rate in 
percentages 10, 30, 50, 70, depending upon the goods 
porte 1 with only the remaining portions require ito be ld at the 
rate of 21.90 pesetas per | Sd ir Non-trade transactions are 


conducted at the free rate 
For an historical summary of the exchange rate em see Ma 
1954 ie of International Financial Statiatiec 


GOLD AND Holdings the Bank Spain for tts 
own account, for account of the Tre asury, the Spanish Institute of 


Foreign ind other Duta exclude gold se wide 
collateral for private bank Short-term Assets the 
Deposits and short-term dollar obligations held for 
reported all banks. Prior 1942 deposita 
only as reported by banks in the New York Federal Reserve District 
Data include dependencies. Assets of the Bank of Spain: Foreign 


Assets: Include gold and foreign exchange 


TRADE A THE BALANCE OF PAYMENT Value of Trade: Iexporte of 


ASSETS OF THE BANK OF PAIN: Foreign Assets: Includes gold and 
fore gn 


ASSHTS OF OTHER HANI The Other Banks are the “I ite ban 

Cash: Currency lings and with the Bank Spain and 
t) al corre pondent ban 

AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Bank Currency 
note cireu on. Deposit Money: Demand deposits business, 
! luala, fore rs, and Other Ban with the Hanh of Spain, 
ind total demand dep ts with the Other Han excluding interbanh 
Bank Clearings: Total clearings through six clearing 


MONEY AND CAPITAL MARKET: Discount Rate the Bank Spain has 


been 1.75 per cent since July 1, 1964 Changes have been + 
follows (in per cent 


Date Katablished Hate lbate Mate 
July ” ‘at 
ID af Mar ‘ 
Dee ‘ 1964--July 1 176 


Share Prices: General index with original base January /June 
1936 = 100 Based on quotations in Madrid 
Wine: Valdepenas wine; 201.81 pesetas per 100 liters 1944 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production 


Weighted index of all commodities. FAO Index (1941/35 «100 
1949/60 i9 61 1961/62 1962/64 


National Income: At factor enat 


on 
Page 


business, 
funds 
home-produced goods and importa for home use. Beginning 
neludes trade Canary Islands, Ceuta and Melilla are 
converted from gold pesetas the rate per gold 
centers 
3 
wee 


UNION AFRICA Con: from 
of the hare capital of the companic ide | f 
hare price weighted | the al ue share tat y 
gold mining shares refers established 
leveloping and recent developed firt I 
price index of Home and Import Goods ir 

processed goods whose price movement ter greater 
manufactured good Home 
mport goods one-third of the weight. The weight ‘ 

1922/24. The Employment figures refer workers 
cturing 


For I} , export re pated 


1937 1949 

Custome Total 6.4 
Lewes Gold 

told I 1 


Total 


include reexporta; import le direct ir ot 
plus entries into customs warehouse Beginning 19 
the trade of the territory of South-West Africa 


and Export Prices exclude manufactured and 


gold. The volume indexes of exports and u rts are | Ie 
with 1948 weight The value of Propuction 
is total exports Since ite role in the | ince of | er 
that gold production shown the trad 


lume, and price Keg nning in 1949 me gold has beet 


form simple manufactures order 
the monetary price The data on value ¢ 
realized proceeds premium sales The 


index form the physical volume gold 


hows the average realization of gold prod 


‘ to the Reserve Bank or br 1 at th 
abroad at premiu prices divided | jantit Ihe 
for Woot, « bine grea F ired na ther t ‘ 
their re tive i“ nid The ‘ ‘ 
at auction rate Gre te 
ent f the tot 


The | xport ar 1 Import Price indexes erie A, are P 


derived from the Laspeyre olume indexes and the custon 


ditt 


on. Hence, the do not measure changes from one period 
to the extent that there ha ! 
between those period The derivation of the price index 
volume indexes and the tot | } 
ing that the quantities of t 


IFS but exports are slight arger and 
mainly to the fact that the balance of payments refers t 
plu ith West Africa 


Government Finance: Cor lated cash accounts of the 
lhe General Sinking Fund and Social Security Funds are 
in the eor latior ab repancie bet wee Net | r 

rreapor ling ct in Debt re iltt from the ex 


a 
National Income: The data are lected t the UN but r 
lmoat « the }t nee 
Balance ‘Pp ent 
int ita b err ‘ 
v ernment tment expe 
er ire 
‘ r ts for ‘ rt 


Paasche indexes measure the change from the base year to eac 
liferent weights (namely those of the current period) for each 


the index was made moved the in the quantitle ft 

This is the reverse of the usua tice ee notes to Belg 
Import Price index ore R the port component of the 
Price Index of Home and Import ¢g ! ne 66 It rise 

the seri A ndex from 1948 through 1952 because it 

raw and semi-proceased good BALANCE OF Pay I Data 
the IMF Yearbook statement The trade entrie 


ture 
rable 

t fr 
nfla 
ear 
4 
ox 
ox 

i 

nd ser 
that of 
rds and 
referr 
race r 
1953 


heque 
ed 
ng 
y a 
inking 


Revenue: Repayments 
the Exchange Account amounting £200 
February fiseal 1951 and £300 
Expenditure 
y, particularly, fr 


ithorit for financing re lential } Th n 


1948, 241; 1949, 2¢ 


lions of pound terling 19 1950: Jul 0, October 300 
1951: Ma ); 1954: Ma 00. Sterling Debt: Annual data and 


monthly data showing division of debt between domestic and foreign 


1 million in 1948, 46 million in 1950, 55 mill 
Foreign Currency Debt: 


INTERNATIONAL FINANCIAL STATISTICS 
HALANE or P M UNION APRICA / VU f 
uth Afr / 
1951 1952 1953 1954 
(,code and Services 105 
‘ 
Private Donations 
Private Capita 4! 
(ficial and Hank apital “4 3 
I r 
‘ ‘ {IM 
‘ f 
Net Errore and (imi r 4 55 
fund redempt from the net rrowing data. « The data for Debt t 
the ecurity Fund licate the change leficit 
ind debt that would be made if these Fund ere included in the 
lat } ments to the gyfundareir ided in the expe jiture 
The debt ta refer t +} ‘ i f the f ear. ¢ endar larter 
und month 
National Income f millior pou 
ending June 
1945 a9 1950 1951 1952 1954 954 
UNITED KINGDOM: Continued from Countr 
CURRENCY ND DEPOSIT Deposits Dey t Money, Time Deyn ts 
Montt late are a f the third Wednesday except for June na 
December whe the ire the end of each nt Deposit 
Money Current dey t of the London Clearing Bar less 
} uncea with bar and ite n course of collectior Data for 
1937 and 1938 are December averages of weekly data Time 
Deposits: and other accounts” the London Clearing 
Ban} Data fror 1937 through 194 ire annual average of 
ntni data 
(SOVERNMENT FINANCE: For it enterprise ‘ the net pa ent to 


eassembled 
‘ 
to the un 
yr 
July 1934/June 1939 
tive ear 
for home une 
», data include 
ion Volume of 
i i irye 
t milar 
on by value, 
i 1 lawfu at price above 
gold produced include the 
» gold volume measures in 
rice nd ‘ 
: 
Internat Monetary Fund and the International Bank are i 
Rate aes compar led to the int of 371 7 n pounds sterling in 1946 and 1¢ 
trade balances with IMI IBRD has been Issues 
> ‘ from the Exchange | tion int have been excluded n 
tofa if 
from wh } 
Bees ores im). a The relate to gr lebt of the Treasury less minor holdings of the 
Laspeyre National Debt ners: other debt figures refer total 
2a eae more tha domestic and foreign debt and are not adjusted to exclude these 
ee es mall holdings Data include capital stoch ied in connection with 
sees Ea immariz the nationalized industries, not reflected in Net Borrowing, to ; 
tially wit! the amount of pour 1 194 million in 1946, 
mailer OWIng n in 1951, and 
o the Ur Jata include 16] 
mil inds sterling in 194 representing the S /U.K. Lend 
eek : exes for 1949 includes a write-up of 636 million pounds sterling due to 
ay Stig t terling devaluation; f re ilso reflect write-ups to current rate 
yt A f exchange on Canadian d ir loans as follows: 1950, 23; 1951, 28 


Ownership Distribution of the Sterling Debt of the Government 


if ‘ v 1 
1934 i949 is 1951 1952 1953 
I 
MONEY AND CArital, MARKET: Government Bond Yield yn t 
rredee Ad ted for 4s ed est Corporate 
Bond Yield eighted average rrent 1 of selected in 
dustrial debenture 4 cad tarent 
} 19 lata f the ne te e | te 
lata f the ted Data f 
194 the ¢ ) f 
ea 


Treasury Bill Rate: We ted ave © te er te 
Market Discount Rats ‘ 
Call Money Rate: Average fd eof spre ‘ nl 
Discount Rate of the Bank of England te H 

Febr ( 


fiate Patablished Hate liate bate Kate 
- ‘ 
Share Prices: (nweighted arithmet iveruge ft relative 
evit} yit hase Dece er 31, 1923 =100 jotat 
Prick AND Waat Unit Value: Annual data for 1952 weighted | 19 
juantitie Mont lata for 19 nd 1954 f 1a selected sa 
‘ ted } 1953 iantitie \ ther data t irrent eights 


Freight Rates 1951 ‘ nt RF 4 19 ‘ 


Compiled tne ha f f the l'nited K yom 
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Sources, Statistics are derived mair from off pub 
of thie re pecti countrie direct CO 
munications from the ind from other ernationa 

reneye Where data have heer taker fre official 
ources, the source named the Country 
cost living and employment are obtained from the 
International Labor ()flice: those on fore n trace holesale 
prices, production, and national income are obtained 
from the United Nation those on. price ind elds of 
securities foreign markets are provided 


the International for Reconstruction and Development 


published the “IFS Monetary Surve 

January 1955; “Gold and Foreign | xchange Stat ti n 
June 1953; “Exchange Rate Januar 
1953; and IFS Price and Trade Distrib 
October 1953. Specific information given 


most erie eountry hy 


country, the COUNTRY NOTI 

production, employment, prices, volume and unit value 
upplement lo the Monthly Bulletin 


Statistics the United Nation apply the correspon 


trade, as found in the 


noted the COUNTRY 

Units. otherwise indicated, years and months are 
Gregorian calendar years and 
years, years and months other calendars, are indicated 
and the data are shown under the calendar year month 
including the larger part the time period covered 
data Data for years ending June 30 are hown as of the 
calendar year which the year end word 
used express 1,000 million 
Symbols. dash used indicate either that figure 
zero less than half the final digit shown, that the item 


ealled for did not exist The non-availability of data is in 


dicated by dot A hyphen ised between years or month 
Lo indicate a“ total of the vear or mont inclusive of the 


Januat \ Mare 


An oblique 


or months to indicate an annual or monthly average of the 


troke l 


years month hown (e.g., 1935/39 March 


oblique stroke also used when necessary desig 
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fiscal years other totals for months that not coincide 
with calendar year but all such cases the months in- 
cluded the period are stated 


the new form introduced January, 1955 many 
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mportantly affected, described the section the note 
marked with that mbol. The symbol marks break 


a SOTIE tnat require to be ce Cri ved and j described at the 


point the notes marked with that symbol, but one that 
does not importantly con parability the data 
opposite sides the sign these symbols two others 
and have been added. These mark points which 
observations are made the notes, for series whole 
the mbol appears the title line, for entry the 


mbol appears entry. The symbol refers obser- 
ations that importantly qualify the meaning the data. 
symbol refers technical observations observa- 
mall. Solid symbols 


mark points that may interest those using the data 


ions whose quantitative importance 


economic analysi Hollow symbols mark points likely 


to he of interest 


only those concerned with the technical 
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for the other government finance and national 
income data hich tend available only annually and 
omewhat uncurrently and for which interest lies more 
heir compositor il n their vear-to-year changes, the 
charts are bar charts arithmetic scales instead line 
harts. Placements the charts the edge the pages 
intended facilitate comparison between countries since, 


with the charts that position, those any two pages can 


IkS 
Symbol 

sources and 
have been substituted. The break 

ae ee facts of the compilation of the data 

‘ 

re 


Index Features Earlier Issues 


Introductory Notes and Definition m4 Money and Banking 
Rates 7 af 


Ar ) | M 4 M ‘ N ; 
\I 

M 954 Mar m4 ( \ 
Ge 4 M m4 
( I) 4 
re Government Finance 

Gold and Foreign Assets 


i 
tid [ye 4 Money and Capital Market 
19 Interest Rat A 4 
( ‘ t t N ; 
Trade and the Balance of Payments 
II | ‘ lt t tal Prices 
A revis the Canadian ‘ ents, 1949 
19 lu Area averag ar Avg 1952 
Quarts hange 1 the > ir Gap 1947 19 Apr 1953 Change n price rela p ' alu r 195° 


= 

r ‘ ‘ ine 19 b \ 

+ 

= 
ne 
9 
1@ 
Page 


- 

| 
PS 


PUBLICATIONS THE INTERNATIONAL MONETARY 


| col 


ALL THI 


Staff Papers 
Volume IV, No. August 1955 


Contents 


Vou 


Other Publications 


The Secretary 


International Monetary Fund 


ISIS Street, N.W., Washington 25, 


FUND 


irre! ive \ eemel ind iradé in ( de Loop 

Effect Income Expansion the Quantity Polak and William Whit 

Internationa lonetary 1953-1954 

‘ 

Selected Bibliogray lartin Loftu 

su ripti pel appre i WVa 

inree NUD number nowevel ire | mi at regular date 

YEAR Singie copie i bye pure ised at | L.50 

\ j e 6 of the Ba mce of Payme kK continue the |oose-jea ‘ begun with Ve j ‘ 

Lhe loose-lea ectior are being 1 in accordance wit! avaliabill the data ie 

” oe pieted, the olume will contain basi fatisti With explanator note for the ear 1953 for about aaa 

Ho countrie and pre inal 1954 data for most of these countrie Half eu ind quarter itemer! 

data {or 1950 that ha e heen re ised significantly pul i io j ‘ a by ied 

In addition, the volume will contain regional detay cons lated area state ents tor | count ae 

groups as the United State ind ( anada ne erling area, OF EC countrie ind the Latin American es 

the period since 1947 the available balance payment 

| e price of the OOSse-leal set forthe entire Volume 61 | Approxil eq 

| I n { 

in currencies of most countri o bound volume will be available. bu pape ind a table of conte 

be furnished for the convenience of ibseribe! who ma Wi to bind the loose-leaf sectio \ 

lor filing the loose-leal sectior i be purchased separate lor 

Proceeding ol Ling are a i il reque Wi j ( 

orders to 


